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LA 2020 £ 5 H 21 H Consultant
4 )6 Data Center Infrastructure
g .
et 2021 4-3 A 19 H Engineer
5 %58 LA 2021 43 H 19 H IDC Engineer
6 BP9 P 2021 £ 3 H 17 H Facility Team Lead EMDC'S
FRAT 202143 F 16 H | Global Infrastructure Manager
. . Procurement Manager, Group
7 %/ 10 il 201945 7 8 H Business Services,
, Procurement Manager, Group
A . .
B 202046 4 4 H Business Services
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Fe | ARsk ol v BTRATS
7
8 %P1 LA 2020 £ 5 A 29 H Senior Real Estate Manager
o Head of Data Centre
P 2019 %5 /3 13 H Development
N Head of Data Centre
9 12
&P B 202045 A5 H Development
LA 202143 1 16 H | SDC02 Data Centre Manager
10 21113 W 2020 455 A 18 [ Global NetvI\E/R;IEﬁcqmsmon -
o Regional Director of Data
*tﬁgﬂ 2 2019 45 H 14 H Centre Engineering &
. Operations
1 #J14 Regional Director of Data
FA 202046 H 2 H Centre Engineering &
Operations
12 & 15 LA 2020 £ 5 A 15 H T-system Manager
13 PRIk A s S 2019 £ 4 A 28 H Vice President

e L %3 B A KT 6. KT8 MAERIIAEHEDY 2018 £F-2020 HFERT TR
CIAF
2. BERIREE U B AL

FFs | ARAR EWHR VA BVTRNIRF
S b 2019 45 A 21 H | Business Development Manager
1 AGL
S 2020 £ 5 H 6 H Manager Strategic Sales
President - Global Data Centre
CERn 201945 H 13 H Solutions at CBRE
. COO
2 CBRE President - Global Data Centre
A :
PR 202045 A 21 H Solutions
President - Global Data Centre
nE: :
kI 2021 3 A 17 H Solutions
Senior Corporate Customer
o Experience Manager-
3 CLP Power R 201944 4 29 H Engineer Il — Customer &
HK Busines Development
. Senior Corporate Customer
ik 202045 A 11 H Experience Manager
LI 201945 H 21 H Director
4 EDF Paris [EIE=S 2020 %5 H 5 H Director
LA 2021 43 H 18 H Sales Manager
HLih 201945 H 21 H Account Manager
Eneco AT
5 Zakelijk B.V A 202045 H 13 H Account Manager
FRAT 2021 %3 H 19 H Account Manager
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FFS | XARAEK EWHR & Uy i ] BRI
Energie
6 Suedbayern P 2021 £ 3 H 19 H Key Account Manager
GmbH
Engie ITS Pte N Regional Director, Enterprise
! Ltd s 2021 -3 H 19 H Sales & Services
8 Euro Diesel L1 20195 9H CO0
Gammon SEHb 201945 H 14 H Director
Engineering
9 and T 2020 5 H 19 H Director
Construction
Company B 202143 H 18 H Director
Limited
Hutchinson . Commercial Manager-
10 Builder P 201945 4 22 H General Manager
11 ICTS S b 20194 4 A 30 H Vice President for Europe
L1 201945 H 21 H CEO of JLT Specialty
12 JLT
ES 2020 5 H 5 H CEO of JLT Specialty
IR 2019 4£5 A 3 H Finance Director
Mercury N - .
13 Engineering EES 20205 A 5 H Finance Director
FA 2021 43 H 26 H Finance Director
Norman
14 Disney & SEHUATHLTE | 2019 4F 4 H 29 H Director
Young
15 Piller S 2019 45 A 15 H CEO
16 Smartest ) 45 2020 45 H 5 [ Acting Head of Sales
Energy AT 2021 4F 3 f1 18 [ Account Manager
IRV 201945 H 10 H Managing Director
17 Sudlows
FAT 202046 H 3 H Managing Director
Divisional Director Mission
18 T Clarke PRAT 202046 H 9 H Critical. Group Commercial
Director
\ Head of Commercial and
i 2019 45 H 3 H Industrial Sales
Tuas Power i Head of Commercial and
19 Supply Pte Ltd TR 202045 H 13 H Industrial Sales
, Head of Commercial and
I ;
B 202143 H 19 Industrial Sales

3. EVIBHmEIHFRL
(1) 7 P Vi i %

Az JiTT

T H

2020 4EBF

2019 fFBF

2018 4E &
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ERTTON 324,719.65 312,691.73 346,857.90
SHHRE UL | o 75,186.32 80,974.96 125,986.27
TR/ 38 ) AT

6 5 A 23.16% 25.90% 36.33%

A COURES | 4 57,716.03 44,632.28 40,528.23
M) EVi

7% L 17.77% 14.27% 11.68%

EVAH & 132,902.35 125,607.24 166,514.50

13 % i b 40.93% 40.17% 48.01%

Vi T LRI T3 o3 5 7 A SE L E U R AL b Te 1A R 1R BT R

A HLRIARYE Global Switch 7 /7 A5 G AL A7 a1 5 1 AR eIkl BE
191 40% UL L, HARE P RON I inE rOEVI R AR B IR mE VI LS
Ko BEANE IR VIR SR BT BN S AR, PIRE FE b & P 24T eV .

S mME> A BTSSRI R BET SO, BAGETT LT

Fg | EWAA P B 7] FrEA T RN P e Hp
1 [ 2SR AR 2017 &, 2018 435N 16.70%- 19.5%
2 I Ay Grammer 2017 4F. 2018 53710 42.04%. 42.99%
2016 4F. 2017 4. 2018 4F 1-4 H 451N

3 HE R Urbaser, S.AU 41.23%. 37.83%J% 34.90%

2% UL LS REBIFETITE L, AR AHLRXT Global Switch 1% /-
AEVIE i AT A XA

(2) PR AV a2

i Jigo
W H 2020 4EJE 2019 4FJE 2018 4EfE

PRLARSE 444,026.49 355,648.53 346,317.49

St (AL | 4o 271,321.92 157,598.92 207,099.88
TR/ TR 38D

7% gL 61.10% 44.32% 59.80%

LA BB | oo 77,951.65 116,697.29 67,467.45

a4 FEVi

12 % == 17.56% 32.81% 19.48%

A &H 349,273.57 274,296.21 274,567.33

19 % i kb 78.66% 77.13% 79.28%

e H U T35 2 A R 7 7 ST A U7 (1 il kR T R LT 1) 5 T R
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4y FEVSE RS H &
FEP AU E D R T, R QTR Y A 4 -

(1) THEZEF . BN A E RO IEAHIAIL S Global Switch Ji4E&1ERIAE
%ﬁi\ ‘{&Eﬁ\ %%3

(2) 5E PG RIR ST AT RSO, DA IR S . HERRTE
55 (N B VCRIAAR SR 55 (SR G 0L, AR A IS . HERA 1

(3) 5% PN B SRAEE RIBMARE GO TR KRR AL E

(4) 5z BN SR R S5 1 A U Je 2 e AR Es S 20
LT AL AR A Global Switch AFAEERIAH I T7 2R RGN« ik Bl A
{DRERVE

(5) TR RS TR VA, (N R & R AT Vs JREIAXUS
TN Gy YRR TR ST T

(6) L& N5 5 Global Switch M LFE S AR EAFE R
AR AEIRIRR A 5

(7) T f# Global Switch & ZE F2 i AL B 25— Z S BB EE A A AR XU b 55
KA I o

M. BENEHXPINAEERFR RS ERENEN, —EER%
BVEZRIEER, MARIMEER L. WARSEM., A% e Bk
RS RELME,

(=) Bt PN ER A R R B B ™

ARH ERENE JE T ARETUM « A REBE e IF A BESe IR 10 2 WK &L, Global
Switch £ MV 55 FITLE 8 A [ SR X Dy 2 3 i St £ 5 0 N 53 HH N B BRSRE
PRI A FVE R . SRS NG 2P MR RE R 10 15 1 G35 SR U K 7
NRERETAR, WU IE T M 208 (5 IRIEAE S TR, Wi, T
HEFE . Bl AS & B E AT R . WM RS S BCE & BAFEA
A B A% D RE IR H PSS BRI I 2 7] HEL 7AW 55 BRI oA S5 A A R
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R, ULSHRIAT. B RAZEBAER AL (Blhngs P AR . RAT)
FMRA FFATIZ AR -

IR0 24w B LUK 264 o WU R AT R A% & A 5 20mT BLSREGe 20
AR A S, BAADT:

1. ARAIA T C5E AR AEUE H A5 K TAE, nHR ARSI S5k BHH R
R FPISIK . EMKFEE 2R S5 I 55 Bodhs 1) FEL 1 Wi Bk

2+ Bri A USRI e B 52 5 Mk 55 R G EdfE s

3. BRI ] RES SR AR & AR /5 2 HARAS i SO BRI s gl JF
7 R A WU e S B A% 2 AR AR T

4y BRI w AN FE TR, ) 2 DR TS B RN 2R, AR
B U R R A% B B SR, IR AR i § (A R H 3 B AR S SO A
Sk ST

5. PRI IR A% & ARy P ZE R R A SRl Bt . AR AR 4R
51 SCAF R 2 P 42 A i T

(=) FAVEFERE RS AT ZEREL T LML BT

1.Global Switch i3 % VDR [ At et % 15 s /e AL B 5510 oM
A & AESE, ORUER &SR SR S E A Rk . AP @ Microsoft
Teams SEAATIE A5 b (1) 2 71 0 25 A0l 25 N AT FEAAT 2 180, i Bh o8 i 25
TAE.

2. PRI P F B IR R P & confirmation.com AT ARAT BRAIEREFE
MR 23 5] AR ST RS SR IO B EDUE A5 2

3. A HUR S R B AR R T S A R s A iR 2, S AL
MR 5 HH 72 7 AR L i RV T BRAIE, ) B 36 3 ) B E 6 SR M bk AT A X, %
M A BT I A w bk #4725 30, BRORJE T2 o (LR AR TR AR k. ol A
TAETT A DR BRUE RO T 5, R OR BRIERE 3 (30 v, Wi Iml i) ek IE 45 SR AT LA

SCFZ B A5
4 AP i KA 2 P AR R AR N BT IR VTR AR, &

21



7 Global Switch 5F & P HERNF A 285 5. WS AR &8 M, JF
B RN BT R R & ok, A0 S g R AAZ ST RN

5. MR K FRLATE U5 1 2O 55 P B Hb = 34T 5% &5, Global Switch %1
Pa O TAE N ARG B & AT S A0, FF X #iE b0 T B Jay . W AT
A PRI E Vr i FE AT SRR 5, I MUE Vi i FE o 5 Bds o
FEATT NHT VR

6. B K LT 26 Global Switch &7 PR 2 34T P9 30 355 A2 5 05 14
FEXF VTR FE R BE SR , XFTFU5R N B U5 R % 1= 5%, - Global Switch
EHEA EET, 8T ERE R R B 45 AL

gi FRTR, BN RN SRR FE AT RAF R, A%
R, FRA IR AL T i FE A% A AR 5 20 SR B UE 5 1) J=) BR 1 M A 2 XU B BT
Juig e, LIRS TR AU B HE N RUEIREL T 724 & M EIEYE, SH A3
P1ghve, VENTE R B I 2t

B HARBEEHR

NEIBERERARSE D (BT “BUE WHRRIARRAEN” 2 “=. F
BB 2 “ () AN Global Switch K. 84 A =25 1)
ARG hA e R R IR N2

75 ML S ZE R L

GG, MSTIV S5 A A -

1. Global Switch fEIRANS LS S S AR 25 HdE 21 Deloitte & 113 H A
ToOR B 7 DUEE i s 7 U 45 Joit 1) 5 o DR s g 355 /-7 A =] Global Switch
R Pe B e . IRON LS . AR B FH e B e e I & i B S M S AT T T
MBERER, BiAbs B A TR A 554 55 10l G B s

2 BTSSR 2 BT AR A B LS B SR E DI E R A, bR
FERE AR R E S, IONE S AR B se B L B B S

3. M7 S ) © T 2019 4E & 2021 4EXT Global Switch [F =25 1, fER
P el B s M. R, RS AT RE
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4. PR AR A RO R B RS R AR, ORGSO A
FISZIR, B A mlHR S B~ Hsk . RN AR B e B e I e 5K

4, BRIFHEER, Global Switch Australian Holding Pty Ltd (EA &%k GSAH)
A GS BMAFTWEEEEE, ZRTRAFEMFREFMIIE, 2016 £
PHBPUEUSTIG GS BIXF GSAH B T HZk il RHE, ®H&: GS F2AF ICT Centre
Holding BV (LATRE#R ICT) HHFHEH GSAH 100% N €, A
607,992,814 BRjTt, FiLAXMAWNWHEESEWKIET GS &R, ERFRA
GSAH EBRFERRBWEE. ZMURAHCHIBAYR, EEDOGSAH S5RXF
EAHNATIE SN ELLE, BQRAFEHEBEXBIBERTA RN
ICT Yl GSAH iR, JERY GS IFBRITEENAEE GSAH. FEIXMYLER
HT, GS 4% GSAH H%&. BT, GSAH SEWHHEFAER S GS BEEEH
R B HETRAY 18.54%, REHAN GSAH BB~ g GS BH~Z4 20%, GSAH
A% B TR &5 GS B B FIINIE T 20%. &R AR : 1) #hFEIHEXF GSAH
BESHDPNRASTEERNE, BRAFEIMERBAEERIEENZEFRH
BITRAREEFNTREMERZEER, ZREMNERZZERZGTRE
EFATRNENE. 2) &4 2016 F£LIK GSAH LEREE R FEF R R HEL
1T1ER, WFEWEX GSAH BERFHIMNRH AT BREI T2 BRHFEM S
FHR, BEERIE ICT #5318 GSAH 2 IARAULER, XS THAEREMHRE
BEAHRFEEMEEMSEFNEM. 3) #FEHE ICT @ Global Switch
Group Limited (LA TFHE#R GSGL) ERMREHFEXKIE, BERHLAEER
PR, ZEREMRXBRNETHSITLE, B BRI 4R 325
M. 4) 456 GSAH 5BAFIEAXMMERIMUNARH, BIEERFNE,
GSGL WAEZZERER, URMLRALREXIMIAERITFER, #
FEIEE ICT [EH) GSAH KBERRE, ZERRMARZZRZGZTRELTA
ANFME. 5) #AERELRASEEXNTRHEMRAE (FEMEEBRTSE
R, HEERBEXTARZSRZGZTERE LT ATNEMAB xR, Hatik
ER S RERR. B M E e MEIFZEH & RPHEL.

B % .
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—. #ARBFEESN GSAH & BIRFER M ZHEA TR XK, BKF AR #
REERNEEN ZSFZHET RN EERF TR ERER, ZX
Xt AR AL 5 K A2 5 sE R a LT A B RS2

(—) GSAH B IMUZHA B XS

1. ReER R AR

2016 SE75 M XS Global Switch AT, HT Global Switch [/ ]
GSAH i2& & Je £ 0 B AFE SRR A NI ZETT 1 FE S FL 55 Wi
T, DRI A s 45 9% o) P BR ) AR K R 58 # F5 - GSAH FIB AL .
RNAEBRSOEAE S 2 B, 45 187 Aldersgate Biisi, 285 7% GSAH K HT 24
AJEEAT B CBL R RIFR GSAH AL %™ O, Rl R Aldersgate 3 it 547 GSGL
K GSAH (1 100%/B4L, i Global Switch [+ /A ICT 5 GSGL &2 — %
SIS HE (BUR IR “RPR L HE™), BAREFE:

(1) GSGL 5 ICT &8 (AL LMY, Z)5%E GSGL LA 607,992,814 KXt
XA S ICT 56 1 GSAH HI A 5

(2) GSGL 5 ICT &8 (Siskihil), £ ICT |7 GSGL #HE&E T (%
BB FEik A S8 5Eak, BP 607,992,814 Kkot, flhakF]E N GSAH i
B AR TR U R

(3) Aldersgate 5 ICT &8 (T ihil) # CRAFEEMD, Atk Af Ak
A, M) Aldersgate S2S7RI[A) ICT S HOGIEE7 f238 CORRPMS0) T i 430 213
S CEFE A & FIE LK GSAH AL I (1 T 37 (B 5 B8k A 4 1 22 400 5

(4) GSGL 5 ICT %3 (R TR RIE I PML), LES: OGSAH 5
AN LRI G2 1E . @BKRIAR SR ] B Ram KA KT 1ICT M
GSGL AUty GSAH AL, W GSGL [7] ICT # T — 1A BEEN GSAH AL HA
B SRR AR ZEAT 24 A 16 31 2 30 K, 1TBUNKE NAERTIE (BRI
T, GSGL BrFIRAMRAFEE ICT AT

FPE Global Switch $2 LR TR, 2016 4F 9 H, Aldersgate A1 GSGL
PE 9 B N O SRR IR P 130 22 HE 32 52 1K R W0 4 ] 4% % o &5 2% i 2 (Foreign
Investment Review Board) (VL & FR “FIRB” ) ®##%. 2016 4F 12 A 13 H, FIRB
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R FFRR I HE B TR R, ROkt GSAH AL TE R, GSAH
PR R AE 2016 4F 12 H 13 Hjkg 12 AN P SE s, B HTE AR # S 3R]
VWS IS e R Rz E MR R 45 . 2016 4F 12 H , Aldersgate. GSGL 1 ICT
{E FIRB ##Z A 5 %8 T Lk — KA FETE L GSAH B AL .

2. GSAH W BRI ZHA LER AR
(1) FIRB 47 )f 3l 8 A FE 5 1 Al REPE B

4 Global Switch [T, H 2016 458 % GSAH AU j5, GSAH HH4E
¥JIa] FIRB #4256 =7 RO AR S, BiEAREREINHAEZH, Rik
PIAT At 6 A% 2 4R 2 ) 5718

%F GSAH AU C.4 FIRB 4%, H a4tk k4 KAk, K, FIRB
H G X %S L HEEAT S o0 B AR I AT RE MR

(2) HRMEA LR

A C25 2 P, (ORI @I 220k, BB LB SO . (Rhre b
VO A CORTFREARTE BRI PR30 T Jeis 220, ARIEESMRIT AR,
EIR P SCR AT R A A I AR B VA A A AT

(3) Global Switch FT % & R 5 it

N EAR TR P 2 HETU R Aldersgate 1 GSGL )& [Ai3 £ XU, Global
Switch SEHUAN T AR5 8 i «

@ (BEFIIY X GSGLAEH T —RAIRH], ©45:
a. A& ICT [A&, GSGL HMFMERA GSAH B LA AEATT 15 5 5

b, RZ ICT &, GSGL MG AALMER (FEE M) BT i 55 LA fit
553

C. RZICT [, GSGL AEX GSAH K H 1A F I AAE B AT AR5,
B AE SR GSAH K 1A 538 R I AS B AT A v 2 M AR FRTIE T 5

d. RZICT [Fl&Z, GSGL ANEHE, 4B . #il GSAH BEAL F ARk
B AT A BB A .
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U1 GSGL i fx FiRBEHI & B &4 GSGL B~ s, M) ICT HACER
GSGL 18 (O thist) W F 42w, IHSPONTTERA S, FIE (B
BRI MY S EFAERIANED) LA GSAH BEA B T i 1l 5 58k A 4 1K =50

QRYE Aldersgate 5 ICT 25 1) (DR hl) B RPN, kg b
FEEMCY TR RE A ik 2 A

a. 1E GSAH J 1A &) B AR %5 7= b % B AT AR F1 4

b. ZFH GSAH AT/ 4L E L

¢ GSGL iz (BEFKLY 19 X555

d. GSAH BT H A\l =

e+ GSAH BAT AR 128 5]/ H v BE X ISP M. 55 440 B B AN RS2 M F 4T 5

I Aldersgate SSZEI[A) ICT S HREETTAIE (DS 0) TR B4 50 3 4
W, AFRIYEAL . FLE BRI SR RARNED LU GSAH A i
I T3 B 5 TR A 4 1 22 500

(BGSAH FEH 2k 4 3 44, Global Switch ZEJk John Corcoran 1 Damon Reid
fH/T GSAH #EH . R¥F GSAH B A A HFE, GSAH MEHSAREE A A L
%%, John Corcoran #1 Damon Reid £& GSAH H# FAEW 2 5 540 GSAH 1)
RS FNE S sk, AT 4% Aldersgate F1 GSGL Xf T+ iR WS () JBAT 15 . o

@ICT LIMEFIE R GSAH K H A a4t H w188 Rl &1 & i s 95 4
F i GSAH M HFAF] A ICT SZAFF) S Global Switch #240 GSAH £ H # &8
HRARE LU, B EARBR T AR

®FHK GSAH 5B AR A FEHURI VT ST FL SR P 2% 1E 353815 FIRB #ibifk
Ji, GSGL ¥iR#E (T W RIEM N %7 ICT K GSAH AL )3
BLo

OfE ¥ GSGL KA~ 15 7, T GSGL % Aldersgate JyHF A WA ) WMk 55
R FEE AR (ERATIRA N 5 ik, BREE 13570, HARYE (Bl
TN PR 1l K, GSGL AN HT 3T A oAt DOk B8 s, Rk s ICT BN
GSGL [ FEHMN, 7E GSGL HIfl =5 A 318 e AL .
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i R ORI RS i, 25 Aldersgate A1 GSGL fi ik 2y, Hv] fEfil &
ICT 5 GSAH [ 7724 R 2 & IfEF S 3384, Global Switch ] ANHE i)
GSAH R UL B oAt 55 A B B SCHF, W GSAH H Bl 55 ok IR H T &
ItAh, Aldersgate i1 GSGL ik 75 K] b A« 5 %5 [F] T GSAH B AL 3 E I A5 SL55
[A 1t Aldersgate F1 GSGL HIIHE £ A R =, i 29 KUK K

i b, BIRRRIR ML HELE FIRB B AN AT RIS T CsLltise He . Rk ihil
ZHAEL B A, GSAH FHE 7 185K 7] FIRB $58 HA7 55 = J7 Y HL % A4 35
Bk H AT R BEUTATE I Z A RS SR R 7, Rk, FIRB 3 W Rk 0
ZHEEAT A B AR AT REME R I, B O TRRIE B BRI B T
LY TE I & — 8 SRR N IS BRI AR L SR e HE AL SRR L
ZHE T 1 TS B VR LY TR ) I AT AR E A s AT, HIE T Global
Switch F KRB — R P4 35 )i, Aldersgate F1 GSGL 7 Hr I T i3 £ s A ¢
&, HANBEAR. Fik, ik GSAH W B RFIR UM e HER v RN .

(=) BAMIAE B B EARTF X %S ZHET B3 HERFHA
REPERIAE RLR R A R

WU, AR SR FIRB RO TTHRTIE FSRiise e, %83
PR R DI FIRB 8 ATTIOAE 5. 1 2016 4ERpR s R
A, GAASTRICHR R TR, GSAH R IR FIRB JA i
ML =7 th LA ELAR L TSSO e b 6 538,
IR FIRB APRER Y 2SR HAE (T 5 B S E TR B . DRI,
FIRB 5 4 125 SHEFEAT 2 3 28 I P A PERR S

AL, BIE FIRB H 5 X5 ZHAFFAT B # &2, %7 Global Switch &
18 FIRB IR BER SC0it GSAH AL TARE , I AAALERT 255 22 HEFE Hh 8 K38 T sl
% FIRB #CERIIE L, GSAH FRAERL LK [A] FIRB $242 A7 58 = J5 tHH ¥
%A B R O3 R BT ] £ 5 A% AR AR R, Rk, Global
Switch JEikiEid FIRB & #% AT e /N

1% Global Switch Jait Aifi it FIRB )8 %, Global Switch 7] PA#% B2 11 5
TR TP FEH LA B AR B B o 1ZE5 R A A JEHUR & P I3 2 v] BT Global
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Switch PRI 7= A2 — 58 5 o {55 58 312K J8 B 4% 422 [ Brifg JeK e 2 3l pid f1 b B 457
B B M HE R ) B o0 FE R, BN B 22 R ORI 2 ) A6 4 3R KR T
FTESCH A A L I5E N PR AR L, (S A3 IR KRR 2 ) %o FE 85 P s 0 IR 55 75 SR
5%, [FIIN Global Switch $2tmr ot & (AR Al Bt Ao Tk IRSS, & H AT 23R8
H AT R A B (s PR Ak 2 — , Global Switch 7 5 K SE 2 FE LI
2 A SIS - SROB R % AN A R RRAS, DR G IR AR 55 s 26 1 B AN 20t
Global Switch )4 f= 28 8 7= A B AR 52 .

(=) BRI AR 7 B 5 56 ua LA 7 KR

ARG [ Global Switch (18] i 28 75 JH I U R AL 5 A A2 B, AN
S GSGL #5H GSAH L7~ al il sl NIEAIRAE 5 St T AN 25 %
PP HEE EENT . RN ST DL, RRR I BCEHRE R R BN, A
XA IRAE 5 1 R RS

FJTH, ARG UG, Rk R Ak s fr s, B R RKk GSAH
5 RN 28 FEATLAG VT 37 PR AR 55 B 180 24 1 I 3R AR B R S0 A DG 308 10 45 T 1) 2 i
Bripis . ST R 2 HE R A FIRB 8 A AT [ RTHE T T 2016 4F 12 A 2
M5eHE, BEAZER LB EZH, FHARWENE KA HS T 7. R
W HAF SR, Aldersgate R GSGL 35/ i #x R B £y & JEAT, RIS R &
[ 2152 15 7%, HARYE Global Switch 15 & f)— R ¥R 41 )it , Aldersgate 1 GSGL
FEPRCIUN BB 2 A ey, B KBS, B, RIS 5ERUE, R
LS DUNS AR N DN A

T\ 856 2016 PR GSAH SERRE B B AR I ZHEAT B, bR
WEN GSAH & BAFER M ZHE T B AN KRB BRI EM IR, BER
iE ICT KREE3R1E GSAH &AL, MRetH B XX FR R =6 HMRE
DEREER e R R ey A )= AL 8

(—) GSAH Zfriz BB

AN GSAH B, RN SFRA T BB, IRANZ) 20%, GSAH K
R F= SR A TR FEY) 15%, BARE T
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BAL: it

EE i H BB HH LN

GSAH 1,039,068.16 424,537.54 67,433.34
(§g§¥23§;> PRI A 5,480,128.24 2,747,316.78 324,719.65
i b 18.96% 15.45% 20.77%
GSAH 1,041,055.91 421,313.59 64,839.84
(22%11%/2%1) NS 4,895,292.03 2,664,657.06 312,691.73
i b 21.27% 15.81% 20.74%
GSAH 1,025,613.58 408,042.89 69,124.45
(§%TZ§§§;5 N 5,112,118.46 3,012,687.99 346,857.90
=1 20.06% 13.54% 19.93%

M9 Aldersgate. GSGL 5 ICT HH EMHAK, BEAZAZRILE R ZH,

Aldersgate. GSGL 5 ICT —HIEHEAT (ST K bty WF K4
K5, DAEAEATATEL I

(=) X GSAH ¥ BHRr R UM ZHERT DA RN KRB RS 5K,
W PMBAE ICT #4E3R%E GSAH £ # BBV ER

1. IFRS 10 FIAHRME
IFRS 10 #UE, 448t 7 A MR B T AL, ilid 2 S8 J7 A %
VBT A T AR [EAR, I FLAT A8 F7is XA B 0 R e i 3 el R A, 4%
Bt BA FAIRTE &I, B8R
(1) FFE AR T AU
(2) S 5T T7 HOAR TG ) 1 A T AR [ 4
(3) R J7iz FIR AR BT T AL D7 5 e HL TR R 4 400
o, BEXS BT RA XA TR, IFRS 10 15 1 BLR iR

BBt 7 A DU BURE L H AT RE 70 32 B0 5 R RIS B, WAL %5t
J7 A B T AL T

BB TR . ARBTH R B RPMATRZBR, B TS ed 57



AT BB RE 1 B E BARU .

WO B T ARG B H 2 B B 58 07 W e st 7 =2 R A U - AN
AV A SRS B AT BE AN A, IXEEE S AT e AR EA R TR 16 5) .

(1D T it 57 55 B B 85 AR S+

(2) SRV,

(3) BEF=ING LA E ;

(4) TSR

(5) RhBHIEE).

A 7 KB DR B M PR AR E AR T R A

(1D WEHRETINEE . R SEEHICE CRREmHIED 1=

(2) (EABHR T OB T A3 S 2 1R 55 B & [ DR R IN sk
I3
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ANV AEREINAZ 5y h i B 3 2 B TR NIERAREN oAb vl B AT 7% 7 SR ks
SETT ), HE R EE TR AR R N SROER 2 i i i, B9 dth A
SEGETEET, FH B RARE N o A2 e R A 2 P SR AL AR 2 i, ARA
AN PR A A8 T AR AE R LR 45 % 7 T, ARV R R o AR
T b AL B P AT R i, O F TR AR, AL AERR E R
Feilsn e P 2 Wi AR i, o9 RN

(=) BB BRI AR E RS S BERNEA RS
P, FFE SIS THEN R HE

P B O ) A S W 42 B RV B2 o 4 T A SN T, 75 1 W 2w AR A 1
REP R EETHENIERAREN, EFIWTHR K 2 72 3 25T NS RAREE I R 24
LA B 2R 3 T b e LR 25 20 7 2RI 15 RES P el et D SR N, AR AR O 7 i
FIPEIR . & RS Z0E AL H A BARTS DL, ZrEBEAT FIl . BARDHran T

iR | A L
N 0 245 B oA
*8 | REsER | PRRAHE | o =R
\ ST B
Rt
"
H% e R A R
Global Switch HLIS SR Lo, e | B0 PEBLECRE
FEE | B0 I BB 2 P R SR BORL B R S R S N . % ﬂﬁ%%gﬁf#%ﬁg
i . BRCEIN. A Y
1N P& .0 J& T Global Switch H %, Global Switch G&% + F4¢ 0 S A 2

A AR W ANPZ G (S S-S0y & o 20 b . Global

Switch A E ML,
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ST PH | o g
KE | RSB ;;;;gﬁm AT LA FAL AL
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Global Switch 5

SR VAR Global Switch >RJ¥HL

B, 1A JIm R HERL, B

oy SE 77 9 . H ) SR N IE &

SIS | S o | R, i Global

SR 5 1R 4 ryme u;ﬂ%ﬁ Switch =zFri it [ 2 | Global Switch M Hi A7k
) J; [Ali), Global T ) B () Vit 1) AL (RS R | SRS A G SR L g, FERA
BN Switch R #& % - %%Xﬁ;ﬁ&zﬁ 71, BBy R zESR | — & R ) A ISCHL

ShrHEES B 15 R 4 TE R RGBS i 26 F | @K, Global Switch ==

B kAT M SE i Zﬁﬁ%ﬁﬁ Global Switch HAT# | B H ARG E ML,

SRR, RIHfAEE jﬁﬁ%ﬂﬂﬁ"]o/\ #H, Global Switch 1/}

AL B E A2 [ FH P S EL T

iz, HEH /e BHE NN, K E

B P AE H %R i

MR AT HoAh

TESE{E IR %5 58 11, Global Switch | 3 {15 ik %5 i), Global | Global Switch = [\
HAh TR AR N AR, SRR | Switch H A BRI | PR EHGE T AR
W | MO E RN . FIN RS 58 | S8 T4, Bl LR | 35, RIRED R RLB A,
W% | BiE, Global Switch FFE M | SRIGHRSS, SRR | 2 PRI 7 558 Fo At ik 55 1)

AFARS EARUE. B HSER . | FSEbRd SRR, | @M.

A EE T,
MEL LAt a] BLE
(1) FRETAT R BRI XS N, A% P A2 SR 7 i B IR 55 1)

TAE;

(2) BRI i IR 55 (B B RE S BEAT AR 98 2, AR A ] 5% 7 Ak
SLESH AN G SN R AN A FOR M G RIS S GRS B LT,
HANR, AR BIEH B RS PO R BRIk & IR kP a8 SIS . e
Ase i b5 R AL T AR5

(3) MRIEFRHI AT S HEN T A, B B, drrg A mis

i AR TR A3k 2 7 SEASH Bk B T 5 I 1 B, TR B ) 23 =] AR 1 IR B B Y
{5 FH RS 55— 5T 4 (IS e 32 (AL PO e it AR 55 A7 AE R BE 29 %0 7 B R
PRE) 2 F AT R S AT ARG A SR, A AR B AR, U AR i) 23 W] 7 AE TR
SR ITAEEE ERE N

gi b, FRH A FHE IR S AR AL SO« WO AR B 1 R 55 A AR
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FE Al 2 THEE N A EE K

N HIEXHARBEEREHANDREZ S BROEEH, BRECHAXZHTHE
HE

(—) HIEARE TR S WA TR E P BRI R B35

RAE CHENVES 26 ) SEUUSCRIAE, “HT R EZPLE. mikis (i
OFARRIRE TR L& FR AR N ESE) SRRpRIE R, ASHEILE ) R L84
S B FRA SE AN T SR AL, b TlT 2w a] DA T30k s ik, (BN R OR
BT AR VR U0 IH AR F2AS R I SR BEAT 45 R R A S A r B M 2 A O 7 B
A i i P ol /AN VA E 7 4 817

R (NS 26 5) 58 2638 () FKAYESR, “IRE S AT 144
Ze AT B 2 R T 0 L, TR BRI R L A
50955 EAKM TR Y, I R AL B LA A B

HAR A T Global Switch B3 2 P A& G L HEAT &y, HT Global
Switch 5% P 2 & 1L S U A TE R 56K, AR ATFEFER, FIHRE 1
Hi3%F T+ Global Switch 4% 45 Hi A AT FLR & 7 A4 R REL T B “& P +75 7 (175 20k
AT Bt A

2018 4. 2019 4FH1 2020 4, ARA A AT TR S THIH &AL BN
Ll 73590 37.19%. 29.02%F1 27.14%, [m] FELAN % P (140 5 Lo AN sk s 2 )
50%, ANELEM™ BT D EE P IIETE, I AR AR AR 1A RITER
EWNATHRE AR, 56 (HENEE 26 5) IAHCHE

(Z) REBECAXZITHIRHARIEE

EIRE AT A (HENEE 26 5) T IERATRE S HIE, AR S
Wt S O IRAS T A & HF B R IRSE P (1)), PRAZ T x5 B e A R R
S

U A TSR E LN T 1 R T S 4503 Ak b5 i ™ A Se B B PPAG 7 AR .
KW, RAIR 7B A6 AR E BN 18 B XU

Global Switch #5311 b5 ™ A 2~ fe (i i & kLK) CBRE BEAT IFAli i 32
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CBRE = ZAd F B e i DA XS cdls Lo idb AT A5 48, S BB i B A T A R B <8
P PNARBEAS Y N AKE S S B il R L IrdlR . AL E
SRAZRTEON, A5 E T2 TG . Ak, BB B 1™ 0 A
A RAEENON NI, 3G IIN  B b, SR B s 3t 4 Fe B
B

Global Switch & =7 W K 37 A H X — 28 11737 (F14% o b BB AL AL L Ao
OB Oy, AR I E R SRR AL L A0 I 4% T SR TR DA R 7 R £ AN AT
56 (R KR 2 (4 7 i S5 5000 Rl 5 7 RS [ 7 SR AL T 3 S 1) I 4 i e 7
%, WH TEFBEGEAT. REERE . FTE SRS ME LA E R &
b e BURF LR 545 FH R R 3 0% P . 2018 4F. 2019 4EA1 2020 4F, Frf2A
ENVION 735y 346,857.90 37+ 312,691.73 /3701 324,719.65 Jiut, Hidr, 2019
RIS 2018 49/ 9.85% F B R AR IA FHEE L FTE, 2020 R {4
WSS IR 2019 SERFFFaE o

AR, Global Switch ¥t — D YL IA IS, @Eigrd. @i, 5
T Bt O AR KT OREF R RRsE, a7 T h, B ERIEAE
AUEE LR AR, BRI . FNEAUEAS E GG, B ya A e o
MR, HARDTR

(—) . ¥EHEb.L#—P3#F Global Switch Rk KR

Global Switch JTHRINA V@& ST, B 7 RMEE. Frinsoi=, %=
TeAR AL R A O, RIS R R G A PR oL 2 i AR R
Haty, FEINGE T IUA K G R H T BOE SR T L, AT AL TR A AT
MR R Z, JFCRFEARR PUE BEAETE bR, H LU A2 RREEE K 2l o0
MSERER, B D 5 HAE WM AT A X PR 78 %

Global Switch &l] % 92 22 AN el ey 2@ s b0 I 11 [RIE
Global Switch 7E 4 55 K Bl U S5 1 25 b (R 4% O s BORF A -t fids 4%, ml itk — 20 30 4%
Global Switch ) & &

Global Switch TRl £E A& b X K dfe Lo di I elodt il i 7 & 14 SRR %
FFEAS ZOEE AL BT 3t B e e X O, BB A Ty 25,000
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SEOK, R 2R N 40 JRAR 22, B ETIH AT RIS B TR 2023
FEIERB) TIFTF 2025 EHRNEH .

2019 4F 11 A, Global Switch £ A LA B 4k 4 PF B v oo B 47T R
g, R EEF IR 32,000 “FoK, P HE A E 40 JRIRE, AT R
WO TEE, R NZEREITHRAZE.

(2 B/IAPFHEEHOHBERKE, REEFPRE

SEHEREEE PR TN B O BSOS DL AERDRIA S A R R R
Wi, HHT Global Switch IAT #dfs L ATAAE RS 70 2 B, ASKAFBIRIIL
IR ] o X BT Kl Pt 2 B AR, Global Switch H33E— 5 sk & F 44
5310, RIFHAEKT. 5N Global Switch B MIF N L%, %2450
FEACAI A 3 B 00 il T 2018 4L 2019 SEAT 2020 4F5E L, HRTEAZR
FOFRAEELT, BER P SNEE M, EREdE T 0% Global Switch
AR N TR TR o

5 S8 BIE tH BRAS AN 22 4 Xz, %5 — ks Global Switch 2537 H KU1
ALSTE 20, DL/ Bl o0 Je A% 1R v P 1 W PRV K 10 5080 2 e A i DX <5 )
A, B RERGS . Global Switch JHid i B AR B K% - B A KA, % et
ERYE B N IR AR SR BRI 55, St R 2 7 S SR A AT LA R Al 55 7 SR PR T i 2 AL
i, SRS R, 2 P RS B R AEF . KK, Global Switch 1 —
DOV B 8 LS, AL B IR B I BOR T BURr 8o AL & 2l
ol L e et IRITIRG R, 4 SIa R RRE SRR
Ao

(=) IR NSE - ITA

Global Switch [f1% P15 S A H] . RGERRR  FEE IR R AR K A
FEE A N RBUFHIASE, 4K Global Switch FF4L 5 HUAT 2 P R %
P RAERIR. 2020 4EE 4, Global Switch C\5 % 5 A BRI 4 HIBER A ]
REERAA . BEZEE RS H ISR, Hsa R E ) EEEd
50 JEEL, [FIR IR 22 SR A0 & it g LT R 55 B A DR R T R AR R

734, Global Switch {4 AR, b E eV E T EEER T 5%
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el TR WHEIE R RECEEE . M B RS, RS
PRI RIE, ARk B RSN 22 FTEHORCHE b0 I 75 A FF
Global Switch H A ELZIF & T 55 {52 27T FLBERA 2 Al S0 & bt il . &
K Global Switch 4 HE CLA 7110 S B FE 26— 2 SR B AN SO oo I
HIRAR S AR S, JFHE o el R K

(00D Z5TH R EFRIE B S LKA R R

2019 FAEFGA R K A B LRI A T/ A BN S 4 T ARFE: —
7T, AR R A P 240 )5 75 M G0 A 2 THT A S B e B4 SRA 7 i ST 3k
T A BR A A R I A s I B BN 2018 4F 2019 4E AT 2020 4F%f £ IRIA
BN EH7 71y 42,856.91 J376. 0 7oAl 1,075.22 Fi6: 35— /51,
FH AR TR A B AR5 2, 2019 47 A 7 M JRI 47 ) T ik 5 M 4 O 11 7 S i 2k
48,880.13 JJ st BT IRINIK, X 2415 R 7 A AR BE A o

I BRAEAIA A I 206 45 [ ASAIR2 , Global Switch AR T A 2 7
BEAT B, HATHINOT = B o0 18 IR TLC BN A4 BERM A ] iRt
BIZERE I AMEN, T O 26 JRILCEL 9 Ik, =7l 6 Jk
o BBHET 157 KL CAE YRR R BEFITRE L, ERGA
FFHEE L)X Global Switch b 55 (152 1 44 12 5V % o

+. #h IR EFOL

N CAEEHRE S (BT “BE EEEHE S Z “IU. bR
NAEERIRET 1B 2“2 BN Z “10 AR w8 ML R
oL AN SR E R A A Shr i AR ST S S1E S S SR )
A B DT BN 8, S RN L E, 5 R S TR TIA A i
RIS e s W FE B AFAE ORI S B h IR R s bR i) 2 =] H |2 5 475 78 AR
IBEHEAFAEN ST A A, ASERE R, N A 2 A 55 AR AL B AL AL SR
N~ FEL T JUSCN R G Al 18 Al 55 R R U Bt B = Bl 55 BT S 0 g 2 5 A7 AE B K
BRI s A ST L HR USRI A 18 45 il 55K LS A0 B BN B & B4 5
BN TR BB b3 7 2 Fe A A B Al B2, B A e N T
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FEZFE ) BN 2“2 $ XIS 0 Al 7 rh FE oK
AN X A T R A 75 M S5 WSO Ko R AR 0 o

FEZET “() BT ” 2 “3. Global Switch A 55 U\ 5 ] A1 55 1
AEJULECTE DL shAh se 0 el 5 W AL ST AR . rTAH ST AR AR S ke %S, K el Bg
AR 5 AT AL ST AR A B AL SRUSON  FTNAT HAEE AR SS AN R S 5 B
MLST AR B A S AT, =Bk S5 aha s A —E IR A & BEPESE G DL

= ML EBUR AR L
A%, ML S5 AR

1. Global Switch 5 R RIA & H 2016 il A1, A1EE 54 Global
Switch JT- & H %5 Al A 85 41 (10 58 0ol 55 DA% At R TGk 18 B o 4T Mk L
S22, MERRIAAF R 70 TR R OR P R A HDUEL, BRG] RIA
A G, WS HINAR A RN FIER RS . BT A= C8E 17 LA
AR L LA B AR 5 S A SRR DA VR 93 180 0 AR T A R 1 7 M N 0 % B

2. 2019 FEFRIEEHEILEL )G, 2020 4 4 H Global Switch %52 1 5 fi
FERIA AL S5 P, BEARAHE 15 IR FLL S5 Wil AR 2 1E, {H Global Switch
5 PRI WA DG I M 25 35 L S 1, A 1 2 ) 5 ARk B M AN A7 7E HoAth
Ak 5541 . Global Switch J8 IS i 36 2 7 % R 0 7 4 SRR B B R 2 (] AT
BR, HilCEREBERULCH ARG RS R AEET AT
75%;

3. AR ARG T (EITHRD hHE 5 A XA AT THRA 2
25 B 25 BN 21 B

4. b AR CANTERGEE IR ARSI A RSSO L B N A
TE RS HE bR iE, EMFRER A AR o A BTN 25 B A E T USON 5475
BN, HABSEE RSN AU D, R T AR IR DS, & SRS A%
WK, A&

5. WA CAhsEdiEE Tk E N AR AR ST G BR IR RIA A
Bl SRR SEY, @S HEREE KRS, SMTmR Gk
TEARE AR o n] AL BT AR EE FELAE 60%/C 47 5
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6. # A BRTERRIA A (52, AR~ =] 2019 SRR BTSN /INIE R [, 2020
EMLBRWONIE I, i 3 R RN A B IR SN B AR SE N, AR B & B

7+ BRI AFALGTON SN AAB R I 55 R« B ANE " #l B

EHEM, FFE AR TN RE ;

8. 1T Global Switch 5% 7 283 (ML 55 WM P AFAE IR 2K, AR R TIT%
FUGIE, HE ARG S AT Lo 7 A4 8K, e CHENISE 26 ) IIAHSC
E , AR Gy ST TR o~ B IR R T IRSS TR IR, RAS TS S,
e AR 5713

9. PRI AV E NN TG0 B s ™ A e B PG 2 A2 s, b
i am CAEEHAREH BITRD PrhsedEE 1 E IO MRS 2
FOOE RIFEE L. AR, Global Switch HiE—PINE A IH, WL, ¥
EHFE L, INSRE I, B D R EA R E S L0 R AR, Bk
BN FLE AR E G, BVE AL ED SN T ¥ (0 XU

13, MERA, FHFHBETERRKFER. 2019 F. 2020 FEFRTE, X
FEAEARAFTERZNZ RS, HRAR 1 SEEITUREEARER R
KE, HEEBHEHATENZRSHRERSEYE, SETIATHEQARES
AF—Hit. 2) dRRENAGHNATSEFREEENRZS, BRHERE
HIRR A NERRKTY, REFEBRKKMZEEERRE. 3) FEHEIRL
HEEWRANARER, BEXEEXRTN, BIMEMATRARETES
rESEWRA . CHEERAEESELE. EH8IM S B EMETHm%
BEH L RABER.

[B1 % -

—s ZHFRTWAT AT BRIRKTF, *hFedEARH B BH R B R KR
B EEHEE, SERITLTHAFRRTES 8

(—) AT AT BHIHR
e AN AR 2w B AR 5 0] BT 2 =] ER R Dl an R
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"H EHAR 2020 £ 2019 £ 2018 4E
Digital Realty 26.21% 26.57% 25.00%
CoreSite 34.20% 36.15% 37.36%
CyrusOne 16.69% 18.36% 23.73%
NEXTDC 25.66% 32.19% 30.45%
Keppel DC REIT 91.94% 91.00% 89.82%
Equinix 48.75% 49.48% 48.63%
G 39.89% 36.46% 29.77%
B AR 57.87% 56.20% 58.55%
GDS 31.11% 29.76% 30.62%
ATV FE 41.37% 41.80% 41.55%
PRHIAE] 64.61% 66.57% 73.92%

E: Keppel DC REIT Fbsf) 2w (1t & 55 R @ FUR A A e B Git &, ASTHEITIH 3
BB HAt BT AR b 2 s R SR SR AR TR, R TR T IH e 38 A

wn FRFR, WA T BAIRE T Keppel DC REIT #MEIATIE Ei AR,
FEH TR A F R P e R H AR 2 M RN R A su (A R
BEATUR R, ANTHRYTIA SRR 28 A, [MAT L BT A1k Keppel DC REIT #M3R
F AT . Keppel DC REIT #0884 s = R A A e k&, 34
ERHEACEIR G AT 3MA

NRFEXTEE A2 —3, B ARATEE, IR IS S, RN
PRIA B R ER 2 50T LG BT 2 =] He RS S R

A E B AH 2020 4E 2019 ¢ 2018 48
Digital Realty 61.21% 62.83% 63.96%
CoreSite 62.03% 62.85% 63.38%
CyrusOne 60.17% 60.93% 64.40%
NEXTDC 59.32% 59.21% 50.90%
Keppel DC REIT 91.94% 91.00% 89.82%
T PIE 66.93% 67.36% 66.49%
P AH] 64.61% 66.57% 73.92%

. NIREATECE, Digital Realty. CoreSite. CyrusOne. NEXTDC HIEFR i E d 05
BT IHFI3ERS 7. Keppel DC REIT #4515~ O SR A SO BV, AN 237 (D R4y 3%
FHVREE ;e m] b A W SRR i A B A R T IH OS2, RPN B3R

P ERIT IHFER S 5, 2018 52 FE AR A 7] BRI & T RAT T BB A ], 2019
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[ 2020 SEFERRHI A 7] 5 FRAT AT B2 B B KPR A — 2
INIPACSIE =3 iEEIIE SN e ot - PN L I

(1) 2019 4FLEH THERRGA FHEIEL), 2019 4F ) 2020 4 FEAE 75 &
I 2 THT LA S B g 38 6 40 a2k 8 s SCAST 80 3 T A B B AR i s R RO
S5 2019 4F Jz 2020 4 B AEFRIA AU 2018 A KMgIR/D, BRIk A i
WS T A, 2019 FEBF K2 K,

(2) 2019 FFRRPHHBIXAC Z . FTAHTRE P VR =2 Tt R mAy T, B4
HRI RN BT, SECE BN SE ORI LL IR TR, 2018 4. 2019 4.
2020 4F H SJURON 5 EE2 BIR 14.89%. 17.96%. 17.56%, HL AN BFIRBALS:
£ 2019 FEAR BRI R[4

(3) 2019 4EFI 2020 EFEFRAIA TN T RA  HEHBA K FoAt R 55 A BT
i H g B K . BT Global Switch 3 ik JU =% #di 0 T 2018 4E58 1, ¥A=
siAg AL o0 T 2019 AR 5E T, AR 0 3 3T 2020 ARS8 T, R
BERAT IR P AR B A B0 H s o0, BT 78 LA O ML TR S AR BL, YR
TR 58 BN, T BT O HYIE B 4R T 7R ZE W NN L B ) S 4E 3 AR,
R RT3 2019 4 [ 2020 4FEEFRE A 7] BAZREL 2018 T FE.

(2 BHATRRFMBAE, BHNRAZFEE

Global Switch & T 7E R B IR X — 27 37 A% O B fH R Y L sy
HIEHRE G, BA LB Bt 3 oy R A B 28 S0, 4RIk
HIFAIRE AT ; I AR i) 2w BA i B R TR RE /T, BERE I 51 A7 Mk R AR Al
0 i 2 ufe R R USSR PR, HHET TR KRR SS U, e
SRR FRI AN RS BB WS . Global Switch s il LB B L 27 K R A H]
TGS AT AV AR SR K

F 4 451 Research (FrfE /R GE N I R ER AT ARV 1
Gt aE R, E RN oK%Y, 2019 A PYZERE KRR bk A HE
AR
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e TR BR#HX Hr: WARHIX R X

1 Global Switch Global Switch Global Switch
2 Digital Realty Trust Inc. GDS Digital Realty Trust Inc.
NTT Communications L NTT Communications
3 . ladvantage Limited .
Corporation Corporation
4 GDS BaoSight VIRTUS Data Centres
5 BaoSight Centrin Data Systems Co., Ltd. CyrusOne Inc.

BEKJR: 451 Research, part of S&P Global Market Intelligence, Custom Study May 2020

AT s 02 AR 1T BB 0 TN 1 B s RS, IR R 2 4
SRk, 186 R 25 % 1k £ 5 R o 224y, BT o0& KUK IR
I JEME LA Global Switch fEAT MV H ¥ 4i%E AL, Global Switch £ fH A A
Pth, &P S A& IEE & T T

ey PGB umof = At N B o FVARIE T 2 DN EE = A A QN P S P AN /AT DN F= 1
W m T RATE AT L B A, A2 N PHE R N SSA DT T B & S bR
a NBUEX D, TRy Global Switch & — SR itk B B oD iR S5 1, 5 Br
A GRINLE . BUFHZ, BEEER . ZEHRS UMM E SR P SIT KR E
HIRH BT, B R AN

Bpr: JiJt

2020 £ 2019 4¢ 2018 ¢
b BT A ™ %ﬁ}k\qg)\/ ™ %ﬁfg)\/ ™ ﬁi}k\tg)\/
Equinix 10,013 41322 | 8,378 45793 | 7,903 442.65
Digital Realty 2,878 93556 | 1,550 | 1,42258 | 1,530 1,043.25
CoreSite 481 870.19 706 474.03 687 446.06
CyrusOne Inc. 441 1,616.48 452 | 1,497.68 448 1,264.83
EAETTE 484 187.96 491 147.99 417 218.15
R MR 358 421.39 280 510.88 255 451.50
GDS 1,479 368.75 | 1,100 364.87 893 303.79
ITIPIME 2,305 54226 | 1,851 591.98 | 1,733 531.18
NI 282 1,151.49 247 | 1,265.96 218 1,591.09

s b BT H A T IFIEA OB I 28 7 5 A b 24 ) i
HHE LA A HRE
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. BIBRMEF AR E S SEMNREFBNZ S, EEREHNR

KIS = BRI RAKT, R—EBFEBRKESILEERE

S T

B H 2020 £ 2019 4¢ 2018 £¢
BRAE AL FHE e B S ION 36,572.95 35,489.60 34,472.31
FEN S A 12,985.51 11,865.49 10,258.67
HIRAERRIXFEL 5 5 ERE 64.49% 66.57% 70.24%
TS (BB IR ZSE) 66.93% 67.36% 66.49%

SBRAB R RIA AR 5 JE bR A w BRI B BN, fRiAF 2019 4EE
FIZREE 2018 4EJE T BE 3.67 N 40 1, 2020 4 B AR EL 2019 4R R & 2.07 4
H4r s, EEREA: (1) Global Switch Hrindk JL 2% ¥ oh .00 F 2018 58 1,
V224 TUAR LB o0 2019 AE5E T, A HEECE 0 3 AT 2020 4E5E T, AR
Sk V5 BT AR U T 2R A s R by, B e T RO AL TR T NI B
PN TFE AR TE AR, T HT A O 1 IS B Y TR B IR H BN T U A R
A (2) 2019 “FEARFL. BAHAESE . 2t AR A BT, AR
Mz BT, SBCRYRON S EN I BB T, RN BRI AL S 5
2019 FHRAAFH AR T [

=, AFRBESHEEWERERWRERL, BB RXEERZL, BT
FRMATRABEFEHREEELRA . CARHRKESESMHILE.

(—) MEH AR B E WA F A8 B EH 4
2018-2020 “FF5 2 7] 78 MY A B

Bpr: JiJt
2020 £ 2019 £EE 2018 £
H, ) A 58,915.56 | 51.27% 58,637.02 | 56.09% | 52,223.93 | 57.73%
YEH A 21,914.99 | 19.07% 17,742.38 | 16.97% | 15451.11 | 17.08%
N A 12,733.94 | 11.08% 9,506.58 9.09% | 8,150.15 9.01%
A B R 2% A 11,807.48 |  10.28% 9,067.18 8.67% | 5,588.88 6.18%
HoA 9,540.73 8.30% 9,591.29 9.17% | 9,054.07 | 10.01%
B AETT 114,912.70 | 100.00% | 104,544.45 | 100.00% | 90,468.15 | 100.00%
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PRI TVENY A F BN S RAS . e A . N T RAS R HoAth 18848 AR 55 1%
A, 2018-2020 & _FiR JUIUS A A1t o5 B b s i) BE 549 731 o 89.99%. 90.83%-
91.70%, 5 AR A B A S5 /N R E o

(Z) WEMARKAF BARAEMANLRABESIEH R EE LB

SR EREEsEA LA

B Jiges PR

WH 2020 4ERE 2019 4ERE 2018 4EBE

TR (A) 58,915.56 58,637.02 52,223.93
ANTEA (B) 12,733.94 9,506.58 8,150.15
FENLS BN IR AR R
A (O) 323,645.01 312,691.73 304,000.99
LR 55 AR (B B ik
=) (D) 139,249.00 126,361.00 125,614.00
BT RAS HIRNEE (AIC) 18.20% 18.75% 17.18%
NTLHA WAL (BIC) 3.93% 3.04% 2.68%
BN THIAR B T AR AID CF5
ST 0.42 0.46 0.42
BATTHAR N T A B/ID (5
ST 0.09 0.08 0.06

PREG A AR A AR S eSS O L B AR S AR B T AR sl
HAA 8t AL BT IR 55 2R (i A 50%LL FD, 5%k
IR 55 i F T TH AR JE PEAR DG . 2019 SR HL A SN ELB BT, BRIAD 2019
AR BT T VR 2L TR R Y BT BRig A F] L AR B R
R, CUAL ST AR A HE 2t R 2 7 A8 A R AR R o 48 ARG A 2
RIS PR AT 235 35 P AP TR D B, 25 R RS A DRI A i 1 4 Ir) i, {345 7
A S S G AR T LU AR 22, 25 S B AR TIA A e AR, 17 K SRR
T AR FL 77 JAS B JEE B B O AR E

PREA FR S AN TA SN L N T 5 O 65 T AR ) S 3
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AR P2 E 5.40 47.99 ®=6-6-0

Zi b, 254 Global Switch FIZE R WGERIL, WA, A8 %I

Global Switch J s 1 5 25 1T I HE 2 757 & Global Switch A 5= 4878 s FRr1E i,

Kyazesy, RAGHME.

(M0 xR & & E L SHIR
2019 £ER . 2020 A2y ] T4 F A I AR 98 T DL ST SR S DL n h

=] 2020 “EF 2019 4F &
A IAE I R &8 (1470) 15.39 14.76
WA B ARNE . (1270 15.39 14.76
T B IRAE A0 2K o 828 15 R A %o L A5 157.20% 19.41%
AR A JE T B A R RNE - (200D 15.39 14.76
P AT 453 5% o7 65 UAL BRI R 4 0 LG 431 646.64% 32.38%
IR R U (ol 0.40 0.39

WA, #75 E I 5540 3% v S pe 2 DB 40 Ot i 75 BT B L SR i 4

Ko 2019 F&, R E T B REFIRIEF 210 R H 0 EUE Global Switch
BARN FUANE T, 2020 SEARFEFZUES TR FE R E) FHZAE 2019 F AR T
Global Switch ¥4 2y oA E 5 AN HLR T 2020 4 6 H AR T 2 Fe (B AF-1E 2 5+
e

H AT Global Switch BAAZE G RIF, LT~ 7 B IEAE 5 56 a5 H
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LA, WMTFI I BHIREE & Inamae e B R AT WS THME2 555 T §
i1 Global Switch BEAALEERDL, B R E I AENS T 2 ml ARG ENL ST 2,
AHAIRAL G T R T 6 T 2 ) AR RV B R 5 i o B e ARRE JEE , PR a0 I
T 2 7] AR R 55 $R R T T %

=, AT BEASKI R IR R R E RS RO ESENKE, ER
TIE B HE A SN Ik 2 8 T30 oF 98 AL B S5 SR A AL R &5 R I B A e &
1

(=) PRI 5 R B R A THR KO B AR 3

P ERD 2 ) A8 T 300 7 A A AR I S R AR S A R e 2
()7 & 0 (=)

(=) BRI T B8 RE SR MO Ui 2 T 0O AL U0 50 A S 4 AR A DR (B U X 5
WHIRAR NS

1R B AR U SR> TR 2019 4R AR Wl U S5HH < A AT R AEL
RE R IR AR S

ZMNE, TERRGE A HEAR SN B> F TR 2019 AR I AR SGHR bR AT
AR A5 VR ) FAR RS i A0 -

2019412 A 31 H
TiH —
QX)) L NEH)

ek T FE 3 (2020 4E-2028 ) ELIRN 2.91 26.63
T/ B v A 3.95 36.14
IR A HE R S 1.62 14.76
PR] 72 ) I e s WA N 92 S T W) i 22 ik

i 2.01 18.43

GIRTFTIA , 2019 5 12 AR, 2R %75 & W S5 4R  THR RA i 2 DB HE %
F BRI IA B HEE L) R Global Switch B4R A UANME T FERTE. BRIAEFR|ER
IEFEEEL, P TN (2020 452028 4E) EMLIRON 2.91 {25 YR L4
TEAFILE 3.95 12 9e87 . MR 2 R fEHER 2.01 1L 985
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2 FEFIRIE A HEAR RN B IR 2020 2R IRAR WS S F8 4m Ay A )
R R IR RN &

2020 % 6 JJ 30 H, Global Switch HJ#EAATEALAME Y 44.44 125585, i 2019
R TR ol AR I R A B A 5 SR B AR T B 0.91 44585, TRRRLLEIA
2.01%, ZE&%JE 2020 £ 6 H 30 H Global Switch MK %714, 2020 4E 6
H 30 H s K Ak — B A

2020 4£ 6 A 30 H, Global Switch AR PEALNME T R 32 R 2019 4 12 H
31 HE MR s A Hr S5 5, 5 2020 4 6 H 30 H HEEVEAL VAL 45 S A7 1E
— BRI ZERE. 2R, 2020 4F 12 A 31 H, @kit—5 R4 mIE .

g b, AR IRGA T A RN D I AE R 52 2020 4 12 H 31 HE =
VAR I S5 AH S FB R AR I 25 18 1) F B R 25, 2020 4FE BT = A 1 e 2R Al - 2
Z2 T IRAE IR A A R ECR T A TR PR 25 R

M. EFAFEEMESHREFRRKPEEN LT AFRREE WS MH,
L AT AMIEAR 5 SE LR N A H B AR #E AR B B 5 e DA R T AT
3

(—) EHARIEZZEM SR P RBEEXN LT AT RREE LS M

1. PRBIAE RN BT AT RREE WSt 82 ) U 7T

TERIRAE S 568G, # Global Switch #4462\ /N T 2020 4 12 H KK
N S E 2 Global Switch 1585 7= 38 InAi 2 A1, 2 &) W) 75 2k — 2 - i 2 e A e
% . {815 Global Switch J52EFE KA FUANMEAE 2020 5 12 H oK 44.44 109555 i
NET 395.10 1ZITHFERE 2B R % 1%, 3%. 5%. 10%. (#&7=8hn%ik 0
FIETE R, BT Ei AT E S, BARR S8 0 T %

Hhr: {2t
T FEIERE B SE T R TS =l oy /NG R
1% 3.95
3% 11.85 1.89
5% 19.76 5.84
10% 39.51 15.71
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WRE LRI, AR A F 2B ROUARIETUY], ) LT 2 =) A7 T B R AEL
PRS2 R RS BRI VR BT R A, o BT A R ROREE LSt
Rl FEE AR o

2 PRI AT REREN BT A FRREE LS HIR T2

AT EEBIB N, HX BT AR AR KRG E LSRR A %

==

(1) b2 #2555 0k i K e 2 K T A (B o 4628 & IR 517 4

n

S

el 2020 4 AR B UE 2§ % HA 255 1 5 S i3k b i 2 K i e
L 10 2oy B, Hp A KA &5 %25 G IR B MUBTR B SN ] S
b 2 F A2 W S5 AR R AR B A LR LR -

Bfr: {270
X ZEE B
ERAT 3% 5 ik BEMR | FEK | g | sl
B H&H 22
] Z R 48 LR AT ey
ISR 4 ) 7 2RI
BB~ ¥ EIEAEEH 4 A AR | 2019 412
(600745.SH) | FEHEANMEFRME | H 31 H 22691 65381 | 34.72%
By, A SRR B
4=
X 9N LA LAR AT A 1
N A .
<06?1803Ez> F7 TSI i ek i e 2%203?52 122.11 397.78 | 30.70%
' TS A % 49% AL
NAB = 2530 LR AT B4y
N H7 R E S AAE | 2020 4 4
(600079.SH) | 13%AL, [FIRf%4ERE | H 30 H 38.29 39062 | 9.80%
B4
=g KRR L R AT By
I KA Je AT A 7 A | 2019 4F 9
(600116.SH) | B & BEVH 88.41% %4, H30H 32.52 187.06 | 17.38%
[ SR E % 4
IRMRAEDIRA UL R AT By
B S AT 4 5 A lsOw
IRMAEY) IR FER} 87.39% AL K | 2020 4F 6
(000403.52) LEHE 100%1414k | H 30 H 21:53 53.94 | 51.04%
NI =8, [E 55
EMER 4
X A 2= 250 DA R AT By
(jffjféﬁz) 77 S 2 2%193?52 15.48 120,51 | 12.84%
' 100% A% AL
A PRNE H T30 AR AT B4y
M T ‘ 2019 4 9
(60123L.SH) B‘J?iiﬁWUl’l;]L FAFG H30H 14.36 273.19 | 5.26%
10.4% AL
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. ZEEIHE
R S 5 ik ‘ﬁﬁﬁﬁigig FERmER | HH
B 7R
TR B FUCA R AT R Ay
IR B Ay KA A 5 8 | 2019 4 12
(002282.52) | HF£ENLE- 86.53% AL, H31H 12.75 34.99 | 36.43%
A BEERE R 4
a1 B CLRAT Iy
s R KA A 7 A | 2019 4F 6
(002266.52) IR AE ] 100%% | H 30 H 12.20 l48.61 ) 821%
U HBEIR 40% 5L
W BHU LR AT A
TR Bty 77 G IE 2019 4 10
(600095.SH) | 99.7273%J%#L, A% | H 31 H 11.54 29275 | 3.94%
FERL B4
v e KEERLURAT A T
<£ﬁ£§n SRR Ui 2 7 1 ﬁff; 10.81 546.62 | 1.98%
‘ W, FNZEERERS
B UL R AT Iy
e R FeSOATE 41 5 U8 | 2019 4= 12
(002453.52) RIS FE1k 2 98.94% % H31H 10.46 33.80 | 30.95%
B, AN SR BT 4
E% / / 44.59 261.14 | 20.27%
VR / / 14.92 230.13 | 15.11%
VAR PARAT A
VAR RIS RIEE | 2020 4F 12
(002075.SZ) | ZRJHUBEE 10094, B | A 31 H 47.99 744.30 | 645%
NEELERE

WRE L3R, ARG e e, B2 w425 W 55 1R b i A K i e A

A IV R BB 6.45%, HEN, ELICT 2020 46 LIRS
26 SR R A 1 LRGP BRI T RS, B 24 3 RS b 2 ok
Ze R SRR T £

(2) k&K vE T IS SR o B T SE i

AR Gy, INERDLSAMETT, NS HIEE T Global Switch Fil
N FEBEAT TSR, 2ol SRR AT SEEE, BAR IR T -

MAT A J A DK 5 e AT Ml AE B T R B 1) KB T 75 5R A5 e
KIRFrom g K, BIRREIGIL R A Global Switch B & 5& L% 7 K
%, Global Switch 7E#dsk . £ BB, 224k 5 HIPPIEE 7 T B A B R K
O, EHM S T X B BRI SES ), WA RHEA R . Global
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Switch AT B4z ) e BN AT I Bode 22 A R, A4S 4R 5 21K Global
Switch ZR1G 1 KEEISNE PSS S HBE TR, SEHRERENK. FIK,
Global Switch Jy%e /" ££ — £kt s SR A A i P2 5 i b ISR 2 1] A 45 FL A 4
SRIGEE T RETT, A A R A E 2615 Global Switch ££ [Tk 2~ 7] LA
BEEAR H—Jim, AR IPRImNE, —ReEEE
3%-5% A G K, A Global Switch KRR (YK 1B ER it T IR B

F B3| Global Switch =55 Kol 55 73 Af DX 458 BT 6 1 X 11 4% 75 SR HE 2 H.
Global Switch #£ 8l 55 X 38 HAT 1 38 S B AT WAL, A S B R T 24 AT 72
FEFL B ORI AERE R AT RS H . &8 Lk #EE
TR 7 /5 5K, [ B 25 e A s v o AP v ) 8 R 5 55 AT 3 1 P 2 ) o)
FRFEE, PDANEE 2L T Global Switch T 15 ] v 50 b 2 7K v B A AT S
.

ZREFTE, BRI A ARREEIRBUARIE Y], T _E 7 24 =) A7 48 R 2 D AE 1Y)
DRSS RS BRI VR T BT A R A, X BT A R e M SuE
R ARIGENT o 53— T3, BT w5 W S5 R R N R R A o
HE B AURR T BB 6.45%, (RN, BAKT 2020 4FLPAKR
BB R RL G LR TR BO TR AL G FI, AR 5 SR T T
Global Switch 5l 4 A A5 f ML SR o B rTse it Rk, bl =] %55 10
S5 AR R A KRB ENS LT R R A ENL S FE M AR ] 45

(Z) EWAFABITEAE 5 58 Ba KRB A B A R BB R 1
Tt CA K AT AT

NS TR B PRI AU 5T 2 WK R 5 U7 A2 [ A AL 4 B, R dls
b 55 A LA AN E PR 25 & % f%, A R rkE Global Switch R4 E I fE
[ b Ti7 28 WG AR AT ML SR T AN T AR IR S S 1 R R X B A
ARAM BT B 2 B AR S o _F T W] 9Bl Y AE 5 5 B m R 5 H i 4L
RIUH HAR G ftdn F -
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1. BAEXNHEENIMORS TR, HEHBEEPLEALANERLES S
KB, $#F Global Switch & EHiAR #B4kZS 5

KRR Gy e ia, EWARPKRAEN S 557 W55, HURAI N A S5 7 0 FR
KA FEATES, B AR P BERME . A8 AT Bt i A ek 4%
J5 (X} Global Switch FME 35 iEATH RCE A, fedbXqOr ol A@REA . X7
AR Al b, BT AR T A B B BRI OAR I A m SR AL B
ANA TR SCHE, 2Tt Global Switch J b ili 2w BT 4+ 77

2. EZEEEEREH

(1) KRG 5E )G, NRIERRI A 7 RrEAaE s KA, 2wk gk
B:4iFF 5 Global Switch #%0E B BAAYJE IR &, RO 2 BAT 56 5 J1 1 3
B, b e B MBI AL, 2~ FRARAE TS DU Global Switch BHZE . #%0
BT SRR | —— 35 HASR T BB LA, 52 e 8 BER AL O T
FRORR AR PR ANAS E 1

(2) EmAFKENL S E T4 T Global Switch — & H 11k, HEHRA. A
7 BHEETTH4 T Global Switch 3¢, AKX G 5ei)a, il Rtk
ST BE R RO AU T A FTRTBA, InsEx bR A | HE 48 . W5 E
PREETT TR B2 .

(3) i AR5 5w U7 @], AR R AN R T e T R 512
AEWES ZEERS FETEFEMSETR, DA E . mif, %
$isE 5 R, FREE Global Switch ft) H % 228 A KT,

(4) RS 5eq, LA B INER EE S E eIt L, #%
M ET A& SRV ISE I BR, 3t P 5e Ao i, Inamxd e 1A & 8
¥

3. EREPAT I SRMESE T, B VS R A Ve XU RS SR B AN A 52

ARRAE Gy, RN G NSRS 25 FEAR )~ | BT b AT Mk &k e 2 1], i3
AN MR AT SEEAC A BARIRE 1 KK SR RE B, 2 SRR A T
2020 4£-2023 G HEFEE AR, SR EA TS .

137



HARH A TR SE L Gk, M SUR T 5 12 I8 CRAAME DML BIZE [
EWam BATAME . R, ARV SURTE A SR, BT mRE AR Y 2w BEAT R
AEIR, 5 RS 22 SRR AT < M ST 2 T BT 7 ) IR A LE 1] > M A
W GAMETT EAME RO S A (FRT% CRAAMEE IO TSR EE AT I R TE R
ety Bk, ANEFIAEBNIIER ) X ARG B RAT ksl S 207 RT3
S AME A, WY SR 5 ] BT 2w HEAT B AR ) A A e B <
s B ZeHE— R REIE b RENE Uk T 2SI S BT 4 R 2 0 R A SR 52
M o

Zr b, EIRRONHE AT PERGR, A FDR BV S IR NI i, fRORBR
b AR P B IR X 2> F] 2 BN S o

fi. AFEEEFL

N CAEEHRE S (BT “BE EEETHE ST 2“8 KR
A2 Gy %t B 2w EEN S AUARSK R AT S 7347 22 “ O\ ARIRAE 5y 58 ik
IS0 I o E/ AT N TR - A2 R SR 1 53 S b i S A

7N~ JSLIGS5 B E A R
ZeR% A, WAL S5 A

1. EiiA s b s 1R KRN (e, TR 5%, MIEERi ATl
P, &G ISR R RS AR BT B AT A Ak 2 THE I A RLE |

2. NAEEHEZINERZ D ERE AT R A A TR YR
78497, 2019 FER . 2020 & 6 H AR A AR A EE A | VA E T REA | 1R
T /b %) 14.76 12,5680 15.39 12,76

3. 2019 4 12 H 31 H sl Ae I 5, AR T IA 7 Pk 3 24 S 1 /D T = 39
(2020 4F-2028 F) EMLURA 2.91 129587 (Fr& AR 26.63 1470) 14
WERIUE 3.95 1298 (Fra NIRRT 36.14 1270) 52 2 )f (1 % 2.01 12.5€
B (e NIRRT 18.434470), ReleE a5 4R R 2 i 2020 4 6 H 30 HIY
AR M, Global Switch BUEEAATE AL (8 T B 32 2 5 2019 48 12 7 31 HIE/E
MR B W5 5L, 5 2020 4F 6 30 H A BT As FOTEAl 45 RAFAE — BRI 2 57
ISR, AR TE B WA DG USON IR FE I R S M A S R 2 D (B 1 R R 3R 2200
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i, 2020 £ 12 A 31 H, mEk#t—1 kA mIE:

4 RIRA Gy 5 ia, i w25 W 55 R i I R KT 0 5 %25 5T
B AR B SR LB 6.45%, (5 LU, R, ARTRAE G b Sk s Bk
T Global Switch T4 RE FrE AL SUR T B A AT SEUME, RO BTR 255 L
T2 F ARRZ B SR B T 4% o D9 RO R B A XUz, b T 2 RR B A X
T EE NN G, HEREEEE ok S AR LR E B S5 & R R, B R
Global Switch [JFFEL B FIREST; RN b1 2 "PRE ™ R AT\ BUR E # M & i, A
ARIRAZ 5y I B T 206 b 28w AR RV ) R ot B B ARRR P, 55 45 it B ]
ik

16, RIEXHET, 1) REHA, FHFSRMEER, BHLRERIR, F~H
BEES. 2) REMAEHES~NARSFREARS. BRAF: 1 SaRH%E
ERERER, MEEBRSHNMRFHEIEAEZELOEY. 2) HERTI
ATt A RIEGIRESI4EAR, HAMBRINEE, EERBR, A=ARERS
HEERAEM. 3) #FEHBRXGFSERME, URFREZATREER,
REMNBEERETERW, FRXHREANT LEHTARAKEMEZRR.
1B I SRR RS T ITIREH % RAABHEIL.

E=R

— ZERHEFRERER, FFRRER GRS GO EEZR S K%
=
E1S= R o P TN /ARSI D BT TR RV

Bpr: JiJt

b= 2020 £ 2019 £ 2018 £
GBI BL AR VR 177,219.18 156,752.40 187,640.94
VI BN P2 A I G I 1 A -303,786.38 -211,054.07 -243,506.04
B I BN AR AT B A 414,102.77 61,207.39 -258,485.55
2018 FJE. 2019 SEEAT 2020 P, UGS A R B E S A 0 Y

-243,506.04 J37t. -211,054.07 Ji7tA1-303,786.38 Jiyt, & IEsN A S HHIEL
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o BT @ B @ B O T B R AR S . Hodr, 2018 AR AN S
274 256,359.61 /5 7G; 2019 FEBEANE S 2] 252,429.42 J3G; 2020 fEB %

%)k 281,053.77 J3 TG

2018 4FJE. 2019 fEFEAT 2020 fEFE, UGS A I B R A 0
-258,485.55 JiJG+ 61,207.39 J5 G 414,102.77 JiJG. 2018 FEEHIHHN~ A B
S BN -258,485.55 Ji 0, 3B I RR AR OR35S A e ATRLE AT S,
2019 4FF1 2020 4% B E 2 77 AR I I 4 A B v AR R R B U B (5 k. AT

R Tl

T A AR A B2 (0 LA 77 ) £ s 0 T

e P 2020 £ER 2019 £k 2018 4K B
E% A | BME | REIEA | KRBT | KA | A% /%rr g
R R Rm)
2013
GBP 2013 2022 -
Bond | 12 | 412 311,178.45 320,022.11 303,182.23 | 4.375% | BEHF | . ﬁ%
due H H =
2022
2013
AUD 2013 2020 He g
Bond- | fF12 | %12 6,239.37 616565 | 6250% | WL | Loy
due A A =
2020
2017 e
2017 2024 | EfEH.
Bond - 399,629.46 388,432.87 390,294.29 | 1.500% | Nk
de | F5A|#1H O BT g
2024 Y
2017 e
2017 2027 | B
Bond - 400,192.22 389,286.72 391,075.75 | 2.250% | Kk
due | F5H | #5 O BT g
2027 E/e
2020 A
EUR 2020 2030 . At
Bond- | 10 | 410 551,604.43 - - 1.375% | Bkt | His®k
due A A 4. Sf
2030 W
/N 1,662,604.56 | 1,103,981.06 | 1,090,717.93 - - -
Jli: — 55 N B HAR N A5 5 10,344.83 15,433.01 8,808.75 - - -
&3 1,652,259.73 | 1,088,548.05 | 1,081,909.18 - - -

IDC 17l J& T B A s R AT MY, TR Kl Lo A IR 58 b AR S A 8 4%
SR, 3 A i 8 R e 8 B F T AR RN BRI, A1 KR Y B e R A
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R SZE Al P & R A K, Global Switch 545 T J& Hidis w0 T @ ek 2
WA, BRAIH B B &8 A e Ui T R 250 O BT A e i@ NE sh Ak
Global Switch 327043 FI I & H AT 4 BREE s AT M N3G B 15 FH IR 4
Wz — B, AT R AT Rl (2017 FELORAATH 3 R 2
T A2 53 3124 1.500%; 2.250%- 1.375%), 7073 KIE W SATFFE ol 478 (11
H . Bt Global Switch KAT 1% % 5 % & H T8l oo fr ey did sh BA AL
BIE R IF A 4 B LB

=, AT AR B EE 1N, AAFRIERIN LR, EI) R
&, BE-AREEENERAEHEM

Global Switch 72 RRHHAN I A X 4756 F) Bl o 0olk 3 s 8 AT AR, i
# Equinix Inc. Digital Realty Trust. CyrusOne. CoreSite Realty. #(#iis. HrE
MR, GDS. NEXTDC %5 /\5 F: &35 5 Global Switch AHALL L1 24 w1 {F
FATME AT A R o ER[EAT L AT LA R R BN LR . B3, 5177 i fi R A 2
B JIfabrtn T

(—) FshthZR

Ei=L7 A A HE 2020.12.31 2019.12.31 2018.12.31
Equinix 1.29 1.33 1.00
Digital Realty 0.62 0.87 0.65
CyrusOne 2.54 1.86 1.71
CoreSite 0.46 0.38 0.48
EAETE 0.64 0.28 0.71
MR Hr R AR 0.59 0.52 0.27
GDS 2.40 1.77 0.87
NEXTDC 15.13 3.42 8.96
FHME 2.96 1.30 1.83
il 0.97 1.10 0.79
BRI 2 2.31 1.13 1.79

HOERE: FAT AT EC A B A S48 RO 5 T Wind % 31 Capital 1Q 3 .
2018 R, 2019 R 2020 H£K, ArHIAF RN LR 53RN 1.79 £
1.13 {51 2.31 1%, B4k ERKTEAT AT b A TR S LR ME, HE T AT
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AT A F] A K, BEARAL T RAT ML AT EE A R R LR X RE N, AT & B

KF.
(2D #EFE
EED T AH 2020.12.31 2019.12.31 2018.12.31
Equinix 1.22 1.26 0.90
Digital Realty 0.61 0.69 0.65
CyrusOne 2.46 1.75 1.58
CoreSite 0.39 0.34 0.43
VGRS 0.64 0.27 0.69
AL e 0.58 0.52 0.27
GDS 2.34 1.71 0.82
NEXTDC 14.75 3.17 8.71
A 2.87 1.21 1.76
e 0.93 0.98 0.76
PRI ] 2.30 1.12 1.78

Ha R RAT AT e 2 W) AR SSH R R B R T Wind

LA Capital 1Q ¥ i .

2018 “FR. 2019 4EARFM 2020 R, FRETAF PIES LRS54 1.78 £5.

1.12 f5F1 2.30 £i%, 2018 4F A A bb & v T [Fl A7 Mk ] bb 2 ®] 3 2 b 4404, 2019
FEARA 2020 A IES) LR BEAL T FAT AT A TS LRI . ARi s 7
SRR = T A AT AT B s B A E KT BRI, ARig A BB LR A T & 7
KFs

(=) BEAMmR

Ei=L 7 Al LA H 2020.12.31 2019.12.31 2018.12.31
Equinix 60.62% 63.11% 64.34%
Digital Realty 48.75% 53.83% 54.25%
CyrusOne 62.91% 60.36% 60.20%
W (4 CoreSite 96.67% 89.82% 81.95%
HFHA) it 62.28% 70.50% 62.11%
R AR ] 74.87% 71.51% 69.27%
GDS 53.43% 63.94% 73.56%
NEXTDC 36.23% 52.41% 45.04%
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Ei=1 7 i) > /NG| 2020.12.31 2019.12.31 2018.12.31
A 61.97% 65.69% 63.84%
HiE 61.45% 63.53% 63.23%
NI 49.87% 45.57% 41.07%

Bk [AAT AT G2 WM SCHE R BB RIE T Wind B8RRI Capital 1Q ¥ /% .

2018 FFK . 2019 4FRAN 2020 4EK, AR A A BB = S5 23 530 7008 41.07%.
45.57%F1 49.87%, BT FATIL AT LL B = i3 P3E, HARTRATIE AT b
AT AT BRI, BRI B SRR KA

L LR, PRI AR . B R TSR, AR R E LT [F
AT A RIS IS s AR =] B R A G 3, BART FAT kAT B A =]
PP AR KT, AFAER S IS I o

= ATHEBEBHRBEFERNEE, ARRBEEKKRE R, REXE%E
AFgET AR, AR SREENT AR SENFR

(=) FNFE B KRR 5L

2018 4K . 2019 SR FN 2020 FFK, bR A B 7S840 7N 2,099,430.47
J37G~ 2,230,634.97 Ji oAl 2,732,811.46 376, BErE iR 4 A 41.07%. 45.57%
1 49.87%. Hr, & AR NATG S5 )42 40 o [5) BA F 57 S A ) B4 49 )38 51.53%-
48.80%F1 60.46%, ELEIE . bR R S R RSN 55 B ot R, S EUR
I A 5 55 MR T ek

BARFRHI A T L8R fE, 2EMBESREN BRI, HRMAREERE WS T
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LA AT S, BRI B s R BTG 7, X FL OB AR r= 48 i A 52
i

() BREHFHEKNTER, RO EEEZEE LN

A 2020 K, PREUA BG5S £ B HNAT R L FRIGA B NATH SR (B
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N
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2017 4E 5 f 2024 4 1 399,629.46 1.500% | WG
2017 £ 5 H 2027 455 H 400,192.22 2.250% | WKIT
2020 4 10 A 2030 4£ 10 A 551,604.43 1.375% | W
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o —F N B RAT RS 10,344.83

A SR E 1,652,259.73
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1. FERIEEFEHIR SR

WA N, FRIA R BAIRE G0 R A, SEEEh =4 B E R AR E
PERFAERRIKT . 2018 4F L2, 2019 AFEFEAN 2020 4R 12, &8 1E3 7 A M ILE i &
A5 BN 187,640.94 J5 G 156,752.40 J5 70 177,219.18 Jiit. FaE A E G
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RN IRIERE AL -2,659.83
XA SRAE R R O 9e85) -2,250.76

M EFRTTLLE H, AR A 7 i 1 L R0 22 TE AR SR O B v g e
VPG ¥ 3 ZE S HOA TR SN AT B3R . AERRIA B s 29 5 SO YN
TBE 1,387.31 JTERIT, B NERRE A RIB LGOI 8.50% T &
10.00%, ‘I ME % 2,659.83 T (Frédedh 0.2314) , Bk k=
SeAE LB 0 2019 SR SUMME N FF 0.06 2. —HEPAE—EER, =
BRI R 2019 ik 2 AR b BdE o0 e THRANIEE, rlFl R 11.25% %5
BRIk AR 2B LT 8.50%, SEA RAME L ETF 0.7 12355

2. A B B £ U 2020 AR AH S VPA S 45 S VR Ak 45 SR 00 B AR B i 4

2

i

2020 5, ABHIE LA RMMEAR Y 0.58 125, FEREYEHE
Hpf bt 2020 F5INE RS SO . IBEEEABOEIR AR . RS IZE A
P BB 0 A RIMER SN 1.42 1258, BRI
FErpl 2020 G ABENENA BRI AR BRI ERSEHE T Sl
LA RN EARSEE A 0.22 125555, I ZR KA 2L TEAR bR O 5N
HELM AR EERSIRER SH R S, RIREYE L 2020 A A ES N &
T 51N B % SRR B URON SN . 2 B XBG BAG HT LR R %, SR
IEFHERLA IR, ERIRIAEHEEL FIEA T =R — B,

i BER A RA R REAT B 27 B K ER B AR R H 5
NEEWSHKIE M.

(—) 2020 R A RIHERK S KA BRAEAET R EHHBRER

AL JiT0
#H ARME RRA: =R

161



#H ARNME FRAREE E5H
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PRI AEAT T A e 3 WA 0, AR O )R 2R A B 100 JE R

Global Switch T1RI7EAS Z AL X Hdis oo il i 15 =08 14 R iR % FREfR
FHHRE O OIA T B e X R L, SENIARA TN 25,000 77
K, tHRIH &R 40 JRMRZ, HETHE & TR g B, Wit 2023 4
IERFTIETF 2025 SEHRNAEH

2019 4F 11 H Global Switch 7E it 41 A B 48 H 45 P12 oo i B T R Y
, kP @A AR 32,000 K, P 1A E 40 JRRE, MErCAE AR
woeke, fEsE e RIS T RNIEE

B2 2R X B v O v E RITE CR AR I A s SR T AR A S Ak L, T fE 2 & 9 JRAR
o WANOHEFERE AR S A HE O g R

2. ATHSEHERBER

& 1] Global Switch 2 X ISHLA Kt o0 vl AH BT i AURT CAH B T A S 0
T

AR PPy

2018 £ 2019 £ 2020 4E
P SR | CHEDH | THEDH | cHEER | THEER | oSS
TR 75,563 37,230 81,051 37,291 96,236 53,215
R 129,073 88,384 135,627 89,070 133,478 86,034
At 204,636 125,614 216,678 126,361 229,714 139,249
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VE L R A S B O T A s R @ S R T AL SR AR sl
TE 2 ST AR o BRAERIA A (K52
I BT, S P, SR AR A S Ja 1 CAL B TR 23K % . 2020

- Global Switch £ 155 F R IA 7 38 (1A S VSO BRI T b 55 946 g DA kb i
TRk 7 s 3 40 T I L3 R AR5 2%, 2020 4R3I K [X 45k AR 5% T AN L T 2018,
2019 4R () CAL BT o W X 38 2020 4F CUAR 55 AR A I T % 32 2 R A s o
O ¥ 7 81 0 22 T R H, ) 3 it i B S L (A S B TR A BT R N A B
2021-2028 4 Global Switch £ [X s34 His o0 i CAR 55 AR S Ui T -

LRV RS

X 2021 2022 2023 2024 2025 2026 2027 2028
KX 5.57 6.34 7.34 8.47 9.20 9.50 9.62 9.74
RRIPHIX 8.99 10.33 11.81 12.60 12.91 12.99 12.99 12.99
At 14.56 16.66 19.14 21.07 22.12 22.49 22.62 22.73

3. WEMBAIREERR

Global Switch R SRR A [A] BB B RIR ST , S RYE% ) /55K E
AN FF) (O Bl ot AR AL SE XA T 58 A SAS R B BT E LRI FE R 3K
H1F Global Switch 3= %%/ S A€ il (b K Bcds o0 ik 55, HA SR 5t +
U RS R AFAE 22 57, BRI — L% P I H g DR 755Kk (RIBUE A% Lo AR B3R
b0 AR AL E S SR £ E S TR bR

e I PN 2% X SR i dfs o0 f DR e B AE DLUN R

X 45 2018 £¢ 2019 4¢ 2020 ¢
AR X 35.04% 48.47% 54.20%
RPN X 39.70% 44.85% 50.53%
At 37.52% 46.45% 52.24%

FE L iR FLACDU AR b DA 010 5 e Rl L D, TR
Py 4 DS B 0 HL ) DI 4 BRI o SR B, 5 DX o Lo
I R BT SRR R R, S R B AR

FE 2: 2020 47 A7 L ELS R B R AR 76 M 0 K 261K 15 J6 LB

H1 B2 A%, Global Switch 34 i 37 e Hodfs 00 S BUAT Bodfa rh Lo el 2
HE e S S T, T A S F 70 A B R IE SR T, U5 2020 4K 12 A 31 H, Global
Switch W] AHL BT 22 B HL DA WA 2 1), RIS 25 RS B AT Hod o 1) R S R M
T i A vt 1) R ) Th AR 4, Global Switch T 55 FE ) Tha AT DA 2 AR

197



SR R R

(7%) Global Switch &N HFITETENR

A AN, Global Switch 5 Br s A8 ARIE A iE 2+ I 458l A3 B3 % o 3

R S A B A A 2 e

2.

U1 fml

Je BJUSEN B4 A 175 L 2 T

miH 2018 4E 2019 4¢ 2020 4¢
BN (T3 344,723.13 354,895.95 365,729.50
K 2.95% 3.05%
FRNE CFEEED 132,606.46 116,196.05 125,725.12
LIRSS -12.38% 8.20%

Hi £ A%, Global Switch i i Mk 55 N S E B AEH , 13AIR A
Fi I B 1) 2 2 Ji PR Dl 3903 2 A s Lo A E i M R e i g N 4
P RA ST R 2% A AT IIRR R B, SR RE 58 2 FET 2

(&) Global Switch F#lI &N K5 TR A& 48 & & 2 ik

Kb rh O AT M AR B U B O R B 7R 5 R OR o s i
Global Switch fE3Ig. HiAR . EH. k. [5HPHEETT I AABERIZ L
o AEHAMLSS P X R BGRIZES J1, Wi R m. BishE mE
WA B 2 A ORb, AR T 5 fE ) Global Switch #RIHZRTS 1 K&
SN SRR S R AT L, B AR 1 . Global Switch Jy% 7 4£— £k i
s BRI v PR fhI A PO B AR 2 [ A A5 L L i A i BE 7 45 45 HAT U R
AE 145 Global Switch fEFAT AR AR KEHH. F—Jrm, A£H
R PR TR, — R L ERE 3%-5%MFMEE K, 7 Global
Switch AR fE G B R L IR R

AR RIS 25 (B AT, FE 9T N e 1 K 32 KR Global Switch 4
HIETIT . ERIUH BERE . B HRIE AT R AR P UM R, [R5 &8
SR o Co RN AT B0 o FL 7 T TS0 A DR B AT T 5 2% 8 1) 24 i A A B
s P S Bl O AR A4 e A e S R 1], FIOUPREAE 2028 4
SCHRE LTINS . 2028 FJ K 2Ok E TREMSURES T HREZ B R
B
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Global Switch 4 HT7E T MY EIWIERR 5 ELIF LA

FHAFRR i kb Rt
2021 4 20.0% 20.0%
2022 4 14.5% 34.5%
2023 4 23.0% 57.5%
2024 4 10.0% 67.5%
2025 4= 7.0% 74.5%
2026-2036 4 25.5% 100.0%

T _BIR NG O IR R A 7k 15 JK FL MY
B2 2020 4 12 H 31 HEUMEHIEH.OETFITHE G S 2021 4-2028 FEF
SAEHANR

2021 4F | 2022 4F | 2023 4 | 2024 £F | 2025 4 | 2026 & | 2027 & | 2028 4F

NIWN 98.14% | 65.23% | 38.41% | 18.75% | 14.72% | 11.25% | 10.49% | 9.83%

KR 91.81% | 61.97% | 41.80% | 27.59% | 20.45% | 13.74% | 8.05% 4.21%

A 93.13% | 62.90% | 40.63% | 24.29% | 18.23% | 12.77% | 9.00% | 6.40%

R IEAER 2020 4F 12 H 31 H S UUA Bl ool SRR TE T SR W R A
% 2021-2028 FMEWNIE TS SHFEIRIHAE 2020 45 12 A 31 H
i, B B AT E IR RS R SE SR A R P AR IR N G it . esh, Bk
it H BE FOMCSE PR B IR Gt AR il 15 O N AR S oL, T
2021 £F-2025 4[] 2) 74.5%HI7ET-Uris RUR 203, Atk 2021-2028 4F7E T-1T H.7
TRIRERK. (¥ EF] Global Switch A% . H 4k B Hil b H R 22w, H
H T3 T O 2 P T RO T TN T B A, R 2 52
SENE, (R R J5 18 £ 5 A O a2, BT L S KU PR I
J& 1 LA Global Switch 7EAT ML H )45 ifiz, ff Global Switch 2 7 &P =,
3 sE 8 2015 L BT . 1 52 48 Global Switch %% P17 2k A LI -

T H 2017 & 2018 & 2019 & 2020 &

P 3.36% 7.14% 3.20% 6.49%

HI B P %0, Global Switch [fi 2% itk R BUR. LBAL, HIEZFEF AL
Kl vt B R BGE XS B B B IR ARSI, SERRZE R A XL
%, BHPEEAHRE, Wk R SRR T B8 28w
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# B3| Global Switch %255 Kb 5543 A7 DX 37 78 16 [X 117 37 75 K I A HL
Global Switch 7E &l 55 X 38 B A 138 G+ B AT AT, AV B R T i 7E
FEF. PP RE O ERE B AT RS &8 0k ERE
FE P oKk, [ I 2% R s v 0o M B 5 MG S TR R T B RN
HAg Ak,

TR IR T P A (0 ST 3 R 37 Bl O R 58 R NI
RIHT 28 Hip i3 5 RTESBYY JE SO NAS DURE TS, |h - IR 3t — 2B 5T 1 L F 0 )
FHZFIKF . KEYKE, EHaddatod i, BUAEdE OB duE . %
PR RRE RS R, EEIEORE TRIAAEK, Agaiit.

M. ZaREAMmBuBEwEAN . B, BHE, HE 3 HENG
FIRIED, B EREFRIAE T LB TR G A ZKP, # e e
R 2R IE N K R A

(=) WMEHMBBE VWA EFE. HRFHR, #RRHBL

AR B IE BTS2 B B R TIOR8 | 3R e T K 3 R
Global Switch iz & & FAR TUAXS B, B T4 2 I ARXS AR €, 1 2021-2028 4
HTEFITH . ERIE  Frd Bl 0% 5 NBE G RSN FO$R 7= 26 i s
RORE, 7E 2028 AF SRR E AL GRS J5 %5 T 9% F AR B B0 o i JIAT 2021-2028
FENPRON . BRI B R R SRR AR

= 20184F | 2019 4E | 20204F | 20214F | 20224 | 20234F | 2024 4F | 20254F | 2026 4F | 20274 | 2028 4
Eﬂﬂ%]‘i 393.32 | 43433 | 408.06 | 357.02 | 450.43 | 566.84 | 662.86 | 731.09 | 766.38 | 809.05 857.55
EVES:

EEV IR 73.92% | 72.68% | 68.18% | 70.12% | 71.55% | 72.96% | 73.68% | 74.06% | 73.94% | 74.00% | 74.06%
EHHIE | 3.92% 6.37% | 7.35% | 5.90% | 528% | 4.70% | 4.41% | 429% | 4.24% | 4.17% 4.10%
BALFEHE | 071% | 0.60% | 0.73% | 0.70% | 0.70% | 0.70% | 0.70% | 0.70% | 0.70% | 0.70% 0.70%
b alES 86.85% | -59.23% | 42.91% | 40.63% | 44.25% | 46.98% | 48.43% | 49.82% | 49.93% | 50.20% | 50.50%

(=) PBIRRAR . 18] 5 R K R A ik

1. AR

Global Switch F= &ML 55 A ELAE LA pA . N DA s Ed A HAt iR 55
A AR G AR . R B ST AR WO EE BB LT -
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e 2018 4 2019 £ 2020 £
FEWFS A 26.08% 27.32% 31.82%
Horr: 4P A 4.45% 4.64% 6.07%
HL ) A 15.06% 15.32% 16.32%
FAth ALy A 0.45% 0.44% 0.36%
T E A 0.29% 0.32% 0.35%
TARGIEAF A 1.01% 1.01% 1.17%
FoAth IR 55 A 1.61% 2.37% 3.27%
PRI R A 0.68% 0.48% 0.64%
NI HA 2.35% 2.48% 3.53%
AR A 0.02% 0.04% 0.02%
ZE R A 0.10% 0.16% 0.05%
At 0.05% 0.05% 0.06%

H1 b A %01, Global Switch 2018 4F-2020 4 A KT S kasE b Ihas# . Hrd,
U AR T2 B YRR O A G, RS BTG BT EZH T Global
Switch I AEH TVE2 siRdb B2 Ak, BT - 5 A
s, 17 2% B O AR A AR R E TR B B WO R T A — A
BONE, BRICHEIE BT TR B FE S P M sebr &A%, H ks
ORI L A B o Global Switch — 4 %o FiL A5 FH 4 S B e FH B2 L — e
T EL IS L AU, BT 4E Global Switch ik T HL /a8 ks, (15
JHE R ZAT Tt BAATHAR PTG A B BTt RIS 2 I 23 DX 4 f A A i
Tt WELE P RN EFE R S SO S IE T, Bt
TIN5 SO EE B BT I, i =4 B IO SN B4 i 14.89%
15.22%. 16.31%. AN LJAS . ZEd piAs Jo H A AR 55 A Fir o L 451 s A7 1 4 2 22
T3 JL4E Global Switch Bk 1222 seAmALE I oot A EdE ot Hion
BT 05, [ RURI T PR P R AR R R L, BNT 8
NGV SR BASRT T SRR NI (0 AR IR 55 AR, T 7 A 00 v o
Kb TR SAICHE RN B, WONFER SE AR, (R AR A 38 AT o Bl oL A4
75 B XA S TE o B P USON BRI RE TG, 77 A — T8 BRI, B R 287K T
2021-2028 4 3= E V55 AR TG L a0 R -
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mH 2021 4F | 20224F | 20234F | 20244 | 20254F | 2026 4F | 2027 4F | 2028 £E
FEE WK A 29.88% 28.45% 27.04% 26.32% 25.94% | 26.06% | 26.00% | 25.94%
Hope 4EH AR 6.60% 5.39% 4.41% 3.96% 3.69% | 3.69% | 3.69% | 3.69%
HL ] A 15.25% 15.48% 15.48% 15.48% 15.48% | 15.60% | 15.60% | 15.60%
FAB AL A 0.44% 0.44% 0.44% 0.44% 0.44% | 0.44% | 0.44% | 0.44%
THBEA 0.32% 0.32% 0.32% 0.32% 0.32% | 0.32% 0.32% | 0.32%
AR G A 1.06% 1.06% 1.06% 1.06% 1.06% | 1.06% | 1.06% | 1.06%
oA AR 2% A 1.87% 1.87% 1.87% 1.87% 1.87% | 1.87% | 187% | 1.87%
I8 A 0.60% 0.60% 0.60% 0.60% 0.60% | 0.60% | 0.60% | 0.60%
N T HA 3.50% 3.05% 2.62% 2.35% 2.24% | 224% | 2.19% | 2.13%
AR A 0.03% 0.03% 0.03% 0.03% 0.03% | 0.03% | 0.03% | 0.03%
ER A 0.13% 0.13% 0.13% 0.13% 0.13% | 0.13% | 0.13% | 0.13%
HAth 0.06% 0.06% 0.06% 0.06% 0.06% | 0.06% | 0.06% | 0.06%
R A N A ol /NS =¥ 81 B2/ G S T M R 1 LT (1
VNGB 2018 4F 2019 £ 2020 £
Digital Realty 63.96% 62.83% 61.21%
CoreSite 63.38% 62.85% 62.03%
CyrusOne 64.40% 60.93% 60.17%
NEXTDC 50.90% 59.21% 59.32%
Keppel DC REIT 89.82% 91.00% 91.94%
i 66.49% 67.36% 66.93%
Global Switch 73.92% 72.68% 68.18%

W N ATHEME, Digital Realty. CoreSite. CyrusOne. NEXTDC [ F|ZH it
C O BT IH A 2% Keppel DC REIT SRR T2 5E, RAARMETE, AW
FATIAREE 28 s JLE AT A m)E Rk th R SR AL A DA b 4 IR RIS Bt . MORZIAN B3R

B ERATA, 2020 4 Global Switch |24 i~ % 32 2l T3 JL4F Global
Switch Bl 7% 22 s AL SR O BIEER O . BT 2= BdE 0 A,
[ R 1 BT TR P g R A SR A o, SN T e N R 4R A
FIFH T SR8 % FNSERI AR S BAS, T 7 £ 25000 o i A T T TE 1y Bt
PN FEARTERREIL, ITAF A 2% A FTHTEC. Global Switch % F-7E KR A&
R H X — 2T 3 F R OO ML BAR SR AL L A ST B oty B K R 6 -
M A ISR R B LB S, feRpAT AU B RIGE FTs RN ARG A R A S
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FEW S TR RE T, REe 5] SAT MR BIAE R P, $14T 22 oAb oR i o3 i 1) R s
PR, ST T PRI RS W, R R T TR R B B4,
THEE O P T AR T RN T BGRIA, NORFEEE 24 S5 E
P, 5 A T B o8 o e R 5 SR 0 822, BT R e KU R
P4 LA Global Switch 7EAT ML A 45 5E Az, Global Switch 78U o LA 1 34,
HPRAREEE =T sk, UL Global Switch T3 KPR [F A7l 244
K, AT EEXETEE A, R&G .

2. BHBHAR

Global Switch & 2 2% F = EAFEIN T HEH . PrIHfEEs. TbiRS 9. I ARE
PRI NGB . A S HAA TS PP AR RS A E R SN L E R I
/I

mH 2018 4E 2019 4E 2020 4

EHBEH 3.92% 6.37% 7.35%
Horpe BRSS % 0.71% 2.95% 1.92%
TR SS SR VA 0.59% 0.56% 0.49%
iR 0.11% 0.13% 0.15%
#7105 R4 0.44% 0.20% 0.62%
R T 3557 1 1.91% 1.92% 2.78%
I B S HoAh 0.09% 0.33% 0.66%
5T 9% 0.07% 0.08% 0.01%
IR B 0.00% 0.21% 0.71%

BB PR T A AT A o LEAT B e K 32 2R A Global Switch D3
FEIEA 1PO FIGUIr STAS A ARZE 1 1 M R 55 9% 3 B F00IN0 30 4% 390 % P T 00 44 4 4
E

R T #RMN: TR TR F A8, 2020 “EBR T 5 Eu g Frl K 2k
T+ 2020 4 Global Switch & 2= A G A Fir i 71 I . 2417 Global Switch 4 21
JEN G S5 R R R, TIOR3 /K T 228 4 55 3l 11K P AR a4
FARRINTIEEL

TV R SSRGS SRA B I Ip A BRSSPI SRR T
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AL A S WU & B REAT G 5

JRORE PR - YA Aldersgate #5745 Global Switch 8KV A B S A
23545 TOUIU 34 10 AR 7K~ R R R e o

IR A8 3 2, AR B LM 2 58 N R FF
AT Ak B

B 2 0 A 2 A 2 B X R P BN P A — e AN, B 2R N
FLEE A BT R %, 2021-2028 4E4 PR 3R I R TE S an T -

HH 2021 4F | 2022 4F | 2023 4F | 2024 4F | 20254F | 2026 4F | 20274 | 2028 4F
A 5.90% | 5.28% | 4.70% | 4.41% | 4.29% | 424% | 417% | 4.10%
VRS o 0.86% | 0.86% | 0.86% | 0.86% | 0.86% | 0.86% 0.86% 0.86%
FEAERSS B R Un o 0.55% | 055% | 0.55% | 0.55% | 0.55% | 0.55% 0.55% 0.55%
SR e 0.14% | 0.14% | 0.14% | 014% | 0.14% | 0.14% 0.14% 0.14%
PrIH 5 0.70% | 0.55% | 0.44% 0.38% 0.34% | 0.32% 0.31% 0.29%
HRL T 7 297% | 254% | 212% | 1.90% | 181%| 1.78% 1.74% 1.69%
IR B o oAt 0.25% | 0.25% | 0.25% | 025% | 0.25% | 0.25% 0.25% 0.25%
L% 2% 0.05% | 0.05% | 0.05% | 0.05% /| 0.05%| 0.05% 0.05% 0.05%
JBE AR HE 2 0.39% | 0.34% | 0.30% 0.29% 0.29% | 0.29% 0.28% 0.27%
[FEAT AT B b 24 w8 B 2% FH K an F
VNG 2018 £¢ 2019 ¢ 2020 £
Equinix 16.20% 17.05% 18.30%
Digital Realty 5.31% 6.56% 9.14%
Coresite 7.36% 7.64% 7.26%
Cyrusone 9.81% 8.51% 9.61%
A ET 5.92% 7.52% 7.13%
A 4.53% 6.20% 6.88%
GDS 11.80% 9.98% 12.24%
NEXTDC 8.06% 9.42% 6.92%
i 8.63% 9.11% 9.68%
Global Switch 3.92% 6.37% 7.35%

7E: BT Keppel DC REIT #4515 B R GHH G iR & 2 1 . &k 3k
FHZE /AR 2% FHHEAT 4335, i R K7~ Keppel DC REIT 4 H 2% F A5 .

Hi B2 AT AT, TP EE Global Switch 75 3018 B 9% HY o5 LUAT BT in i 5841 1PO
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FHIPT AT AR H ALV AR 55 938 2 S8 BN SUH AT s Tt 2 2. [RlAT b m)
bU b T 2 R S B 9 FH S A0 AR 8, Global Switch A s 1) i BRIE T 14
R, EEG R FEAT IR AR, AT RATIE AT B BT 2w B AR R
AN

3. BALBHER

Global Switch &M 3% F 3= A0 55 UL AT 17 3708 4 2l SR 55 2 i 00
Mk 2% FH R ARG DLUN R -

T H 2018 4F 2019 £E 2020 4F

BB AHA 0.71% 0.60% 0.73%
BT 357 T 0.46% 0.41% 0.55%
i BB B SR %5 o 0.25% 0.19% 0.18%

FFHALHT, 208 Global Switch [Ty S2 AR P28 85 N\ 03 £l S AR R KT,
ZhG AL 22 T3 57 B T AR AR AL % I Global Switch A J7 58 Y HRIEEAT £t 5
XTI B SR AN B IR S5 S S B, AR IRV 2 D SR A B S A ) 3 A A
LR SENIRNRI R, JF454 Global Switch 7 MV YN FRII R L 3#E4T 15 55 5
2021-2028 &b 2 FI 2 B Ll an T -

HH 2021 48 | 2022 4F | 2023 4F | 2024 4F | 2025 4F | 2026 4F | 2027 4E | 2028 ¢
BWHAEHT | 070% | 0.70% | 0.70% | 0.70% | 0.70% | 0.70% | 0.70% | 0.70%
HR T %7 052% | 052% | 052% | 0.52% | 0.52% | 0.52% 052% | 0.52%
T E o 0.18% | 0.18% | 0.18% | 0.18% | 0.18% | 0.18% 0.18% | 0.18%

[FEATI AT EE b A m) g 3 K F

VNG 2018 4¢ 2019 4 2020 4
Equinix 12.42% 11.87% 12.05%
Digital Realty 0.00% 0.00% 0.00%
Coresite 3.86% 3.92% 3.91%
Cyrusone 2.39% 2.06% 1.77%
AN 0.44% 0.84% 0.24%
A 1.71% 1.58% 1.56%
GDS 3.96% 3.15% 2.35%
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AFE LR 2018 £ 2019 4 2020 4E
NEXTDC 0.31% 0.27% 0.25%
Fiy 3.14% 2.96% 2.77%
Global Switch 0.71% 0.60% 0.73%

vE: HT Keppel DC REIT #2555 B R KX A o 2 i IR A B3 B . 78 b 2 PR 25 1 ) 2%
AT 238, M EF ARS8 Keppel DC REIT f7E V3% R 1

H1 2 A%, Global Switch 5 [ 47V AT b _E 17 22 78 Mk 2 F BEAR B, Global
Switch E MV 3% AL T AT AT EE BT A RTENL SR R VEE A, RSBk,

(=) SEREHARENREEFHBEAFTREN G KFRRKT, 7

IR TR 13 R R A B SR R & & B

Hi Global Switch $euE 1455 ™ R 2~ Fe (B v &, DRl bl 25 B0 A 4 b 25
52 BB 5 U  SEAAE ARSI MK, I X By BT, AR Global

Switch #5391 4 2 BR$5EBE

BHEAFIE PR RACP AT 0. BARIT

P 5 7 2 Fe (B A2 3h b A AR 2 Va5 2 A AR A

HH 2018 4F | 20194F | 20204
Global Switch R EF] % 86.85% | -59.23% | 42.91%
SRR 2 SO A AR B4 8 A5 AR 48 M 2 5 14 R 46.17% | 30.20% |  36.43%
B AL IR S AR RIS B IS R 2 39.00% | 21.51% | 34.59%

H EERATAL, 4R 7539 Global Switch % BR#LEE 1L b5 ™ 2~ et E AL shasi 2t
A A 22 A 2 AR IR A A I (119 M ST 258 T R R BT sl
‘¥, FEBT

1. Global Switch F= %57 Kol 5570 A T4k 8 NE AKX, i+ 54h(X
TCIKALL T R B8 T g, DRI 4 R 2 5 51 32 1) 45 0 J2 TV 5 40 2 ) R

2. 1L JU4 Global Switch B it 1 1% 22 Se AR AL Bidfs ool . i EidfE ot
BT Bl h 05, RIS R 1 Bl G0 PH i S AR B Bt P L, N T
RN AR Y AR TSR NS R AR AR 55 AR, T i R
O T AL T HTHITES B, WA TF R FE BT, A RIS A BT

3. B O AP A X A B, % E 7 X T AR S
AR GER T . 2019 FHOINBITCE . B s E0E b0 558 g a8 b0 (8 B 14
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TEEBEMEK, FIH 2019 FHEBEFERTIE, 2020 FEEHE S FIEAFAERAN
Ja A Frlal 7t

4, @A TER. BEEHAN SRR B R S RN TR, AFEE SR
FAEZES, HWERER. 7HRAEWNS,

Global Switch 2015-2017 W&l &) w5 fnbrE W AT H . Bl
WIS E A 5 iz 8 FIE 2 (Operating Margin) 1R

=] 2017 JiH4E 2016 JH4E 2015 JiH4E

ZEEREZ (operating margin) 70.0% 68.9% 69.0%

H1 B3R %A, Global Switch 4 &5 B AT =i & FlE R RIS E B S, Kk
Wzt 5 T 228 1) B R TS0 AE SR AR 30 A ER O R 2 P RN SB D RET B R T R
ARG 1 [ RE BRAS I 5 P 58 AN, TN AY] Global Switch 3275 Rl A M
629635 25 FE Tt A 68%, KT I SIS E AR, AR

BEAL, b5 R ARV IA 7 I 1 240 3 AT A 1R 198 2K X EE R i, Global
Switch {5 R K52 BN R FE AR, DR as & EIR BRI IR 3% R0
#r, T Global Switch iz . B A CAS BN, AT MK 3 A fiti o
B DI AL SN R K, BRI B R A RO, (4 M R Ay
P BTt KIKE, A &8 e 2 B X AL 2R S M POIRES 5, A
HARREE, HA&AGHEM.

i ANFEEEBEAIR VAL 2B 5 FBAR B B = 2B SRR A Sk 55 frvs i XU
RARRERTRREE N SR, R XU I AME S a2 HE .

(—) RS BT 55 R A 5 Mk 45 v XU

2016 £ 75 JH I S ) Global Switch I, GSAH i iR Je B o0 5 i
INFEHURZEAT T A AL BT B, 17 24 B ) SV A 7 5 % i B 1) R o 5 %
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FEH R G TORBRME GUAMe: SCSFSEBLIR AR TR R ), AKVE: 1. BASIRZ 5 LRI
1 RAT AR 2 Fk 28 e 1 CRURIAMES SO 0T D Sz 55 B AT 58 HE A
NG RAPAIRAL Ty e 3RAT 80 11 2 ] e A el e 2 T A ASCRT BR 1, i Dt vl 22 ]
HD SR L5 HBAT AR 2, PRUEBIE AR AZ 5 345 KR e A 2 H
TRAT I GME R, AN T A Ity B B AR UM S5 it A M2 (55 3,
BEAK R H AEAE T AIRAE 55 Ak b i 28w ity e B H Al ORI PR
il &l o

Pk, SEAZER IR H, YNGR CAR TR T A RS 5 A B 1 I
i Tk A A R A A 2 HEAT o 1 B i B HARBORI IR A1, R VD AN AR AR T A 2
AE BN EZ H, AT A RS 55 Bk L i 28 =) i A i i B H A AR BR
il &l o

=\ BHMFRTERMRUESHME 55 BAT R i

EEXR AR 5 I R BIML ST 55, YO ARER Bt DRAIE L Skh 2 355 1O TR
A7, RICT W

(=) Brordtse &

1. IR R 7 G NW i B0e IR, A& (D L (B
WD AERRZ G NEK B AR By, BB RATa R HiE2 36 M HWA
k. (2) ARG 5ERJA 6 A H AN i A& =] B2 SE 20 N385 H G
MR T RAT . BB 5 e kE 6 N A IR MK T 24T 0 i, HAEARIRAL S
T AR b 2 ] et i BUE S E B =2 6 N H . (3D AN, HRA&TE
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T AR G TN T 2w ety B A0S 1SS AR, BRI 2 T E I B AR AT
Ja WA RR IR, BARMRER SR A DAL S BT A S Fras & i) (L85 7= Hhill) 5T
BUE M AREE ZH L E . (4) FE LR BUE N, BT EmAaiE.
e T TR AR 25 SR DA T S N ) ey > VU 5 i ety AR 1

2+ AE (WSRB= 0w, IANERRS BT 2wt BtE SR 8 2 Hedt AT
THRPEMLIE, BARMWTE:

R RI TR AN (B T SE A, ¥ SRAR A 0 B A0 5
AR FTIAMETT, FEPEREE S LRI RO RIH R, 78 2UR M R BL T
SR A0S P SRR A R L 46500 2 B RS K S s
BB A

D S5 B T AR 6 B AT 445586 12 4 HL Global Switch Tl
BRI SV (6 ST A ) 55 I AR BRI 4, R4 B L1 Giloba
Switch ZEML AR B> 246 HE 5B RO L S0R A T 1 R B
Lt

@ 55 IR BT A O A e 43 A AT 45505 24 A H. Global Switch -l
SUKWEE A2 HERE (LU IS ) SR RERIREE, 55— WG 2t
fi BB EL 14 Global Switch ZE V42 v S AT > 2 72 FE SR v h SE IR o5
Mk T U A R S AR LA

@ 55 =LA BT A O A e 43 547 5 50 36 S H H. Global Switch .
GUKWIEE =AM R (LIRS ) S a rRIRE, 55—, —Wait
KRR IR LBy Global Switch £V S v ] 2 T+ S A 7K v 4 A
SV L] =a P

(Z) HR CRTREMLSHME 55 LKA R )

AN CAb R E T R TIRBENLSTRMEE LS5 SEBLI AR R ), AR T AR IR
A2 5y AT WS ety De o P T AT W STah ik v, ANIE I o 417 s A7 B s L LA A
AR5 T SIBBEAME LS5, HAEM ST 55 JEAT e SR, AN X By 5 o
B A A SR BR 1
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(=) H#LSHMEREL T

WRAE CBFIAMZEB0), ARAT—J7 REIZHRAS PR L€ AT 355 450 J5 i ik
BARA, AR TEA L A2 DA CRLAE I AEAR 7 D G 453 5% 1 2 HY 1Y) 4 B 9%
s

g BTk, SR TT CAE VISR, DRI A IS S ST L 5%
RS QY] AL BB AT -

=, AR EFL

N CAEEHARE S BITRD “ERFIHER” 2 i BRI T
YL YR RIREHMN 2 = RREZHMBAMTTR” 2 ¢ ) &
A Gy SR KAz 27 b iiids LR N

DU Jhor 55 B R
ZeR% A, AL S5 A

ES

RIRAL G IZE Gy R T BRIDANEE BT SOAT B R 0 R oh, RS
SyXS TR T CRT IR TR A& ek ), R IR R 2 H
HAFAE P AR 5 v i 11 2 =) ety B s B HARABURI R A (0 7

IOAN SR ] CL AR T AR IR AE 5y T AT I B4 Mk S S R A A 2 BEAT R
e B B AR IR B, RPN BRI EA R E R R Z H, AR
PRAIRAL Gy sk . 22wy B0 B HARAOR] R 6 ) 7K1

N SR T CAR DI SEAR VR A it ORBEAIAZ 5 M B e S35 Refis tnid] 2
WEAT -

B2 =] CLEAE S e T 0 A IR Ty B i 2 = e A AT T8 o P B s B
BRI BR ) B+ Jll s DA KB A ORAIE MY B A a2 355 JB AT HOAG D% 15 it i2E 4T b 78 9

[
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29, ERLEHRR GESFZE) (LHARWMEEDE) BXAE, FRKED
WEBAFRZGAAF LT AT RBOBMERA. HMRIMEBEIMEITZE
FH & RAHER

B %
— YRR E A REL 5B TR LA B R I 8E ZHE

KRG H, AR BBAN 2,2206,771,772 B, HA b4 A A&
587,871,726 J1t, FFMZLLBINy 26.64%, AAFIERKAR . KIKZ GG, KF
JESEERERENEE, WINERFA AR KR aEEINE 1,146,144,641 Ji,
FERL LI nZE 29.87%. Vb AR [T I AR VR 32 G 5 18 e 5 e R R 1 L 431
o N DG 1 RN RO 5

W GERIE) LT TAME: “fE Ll ARG, dO0 AR Mk
R L1 AT RS, RO 5E RUR 0 A F PR AL, R (L
ATIETANE) Hb AR “fE Ll ATUIaT, WA A M
Wo T O, TEIONSEAUR 18 A AL . WOl ATE BN A 7 s
IR BB 5 S i R S 2 AT B2 18 4 R
L, (LR SR AT A S 7 R LR SR, W
HUAS YA SRR L 1A A B OB M A

“1o AATEAV ARHER ARG, EAKRITHHRL L 18
A AL, (LI A /A 1 2 SRR BN BRI S A Lt A IR
WA

2. WRHEIGIIEIGI V% 0 OREAE A2 5 BB 4 T W, D
T S W B TR B 4« I S B M ATRU A . AU 5 5
TG AT T ARYCSE 5B OB R 1 T A5 R 4
LT AT, ARSI A B

3. FAISCHEHEAL RIS FF LI O ME BB R, L B R
R B R BT B B TR B 8

L, WS BRI A YA 5 WIS L /A 7 B Y B W
Ve GESRE) BB T Ll ARG ENE) S-bDIARRALE
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= AEBERER

AE CAERLARG . BITHD “ERFIRR 2 “H = RREHHMK
5 BV R E R U A kb T8 5 R YD AN B A TR B Wi T RE BT 2w R iR B e
24k

= BOIM S ZER R

ZefzA, AL S5 R A -

NS E N B~ m B R, A A IRAZ Sy i FriF BT 2 =) e
HBiE 2 HEE kv, fF 8 GIEFRIED) BB+ sk, (bl A e B IME)
BT IURRME, b aw X AR F I A e

30\ FIEXHETR, BRIVIMEKEN, XBNHHAMNSHRAE. KRZZTRE,
WHEHRFEEEVHFFR 27.81%, SiVNKERFRIEGHEL. BRARMNTHE:

Wik pEvEME®E, LHQREREKRE. EERERIARRFHZHIRGEE
PREEFERE (). BRIV FSmEZEHR X RBHER.

E=R

— MEREEPENERE, EHAFERBRAR. ERER N NRREE
HlBURS R 1 KRB A 96 it

ARG R TTH BRIV, BN 55N o AR RAT IR 4R
ERENEIY, RRZHERIG, RIRA X #5A B 2w B Es i an TR

P R 2R FRHEE (B g divdaa
1 NS 1,146,144,641 29.87%
2 IR 300,550,694 7.83%
3 L, i&fgﬁﬁ‘ I 300,550,693 7.83%
I 1%
4 g i = 140,507,449 3.66%
5 S A 75,137,673 1.96%
6 henE 75,137,673 1.96%
7 T & 75,137,673 1.96%
8 ER R 71,443,602 1.86%
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9 BT 25,095,982 0.65%

10 JE I 5,259,637 0.14%

11 B 1158 3,694,071 0.10%

TE: L. GUIRI, HERECH. MUERIEIE BT A0 N TR R ORI
2. L= LD BUTAATIAS SRR A 5.

IR AZ 5y 5ot 5 AE AV S PR oy i » i 2 W2 A BURS R TG B R AR 3
i, BARJE RGN R -

1. o0 E A TR R . —BUTAIR AU, 28 5% J7 [
FSEGET, B ER=W. BREGON BTN, BRI, HERECE .
WSRO — BTSN, BB S8R PRI —BUTIR R

2 AIRAZ Ty 5e e AR e H— BT Eh NBORKTT TR B A w A
Lk 3% A Z %7 (BRIVANEEAT AN, s BifpUst. MEIAZRIN . HEREOE |
Ita s RE. LigZg. L=, hEEE. Teas) oabA T GRTA
WOR B 2w B A& R, KA A] I R B VD AN SR L VD S B 147 BB I
IRHAE DL R PSSR S AR VD B I 3 1) S P2 ) N AT, 7RV ANAS 238 5 L 4% B ]
BHIRF B AR Bty s RE BT ] ety , Bl R ROR T 2 ] i 4 )
B A UZRFE. MEERBEERL, il &1E. RIEKKRR. —FUT8)R R
AEAR 7 RS M BRER T 2 =] AR AL AR Ve Nl b o w7 B 4
A ZCE BN TR, 3T ARREHSERE BT AR ERE LM RE A A
Fe R TE HAR B TR

3. ABEGFEMERENEL, AR S %G, WIRERRAA EfiAF
29.87%cAn, & BT AT S — KA. BT~ w5 — RBUR s S — BT 3)
NISIAZEI . HEJEHOE « IGUEa I B PR i LE B 2500 7.83%,  vb8M 5 T35 M L5k
HZEEAL H R TT 22.04 D I8 RLe WIAE 5% 5 B 5545 5% 38 VSR i 2 ) 425 )
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HAEZHRIREZ HEE AR =HN, AMIETEE LT AR B, ZRT
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BRGSO BT IR T, RO i 238 0, AR EA IR TR ety PAOREF
XA A7 B4 S B il AL

Gi b, AU TERUR, WA B AR 20 87%0, PHUEH]
Fe s AT 8RR B RO, ELRR =0 B BUT R,
WA ERECH L W B — SUFRIASL, EIVEM SR K PRI
—BUTENH TR, A8 SR I 5 B R A A ORI A, 2253
XI5 I 55 A6 B IR R X P 05 T R S S
A, RBERS b1 24 A LR TR TR

—. HIEBEREL
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3
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R, AT B AN

Lo RIS SERRIE IR Lt A7) 20 8790, DB 1)
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T 2> A PR RE PR TC B RAS R o

2. AHE— R AT ERAT BRI, kAR SEBRRE AT R
SR HRLT (G TIRE ML IR (5 B A RS R, A 5 S
JF B R S BT ) NSRBI A TR A 7 L BRI 3%01 % 5%t
Jr CBRBEEIS, I LI TR, LB ISR, iR
FIEE, B, BeR ) SRHAT GETREER LA TR R
VR )

3. LA T AN AR AR S5 BV B T, bl A
AR S N TR R B R B HS

31, HIENHER, 1) FIBRAEMETLFRERER, WNERHBRNESRR
EAFEBAMTE 20 1325 HRITFKIERT 20%, 2) Z5HE&F . PHlEME
XAREERBRAREISIDNRABBRENITA. BRAF: 1) UIRERE
ERBAEFZEH PANEEXAREBRENLIZREOEEER. THE
SKFIE, BIUL. XBRLAFTHRAKESHMIZGZEFEREAKERNETENERRE.
2) #E EHAFAARERABARICERHEMRXIEMRITHER. AXEAR
X5iHE. IRERABANBEERE. BCRABRMIIREFER, RS
BERAGERNREREITENER. 3) BB (XTHELHARAGEHER
MXEHITARER) EX, RAFIIEXAREENBAREREERSH
ERARXSITH, REREYBAZERTHURARRZS, HER (XTmhE
ErHAREAHATEAEXBREREZZHENTGITAE) MWEXNREZS
BrfEfEhe{EHEARA R HE. EMII SR £IF. SHIPMEGITEHEXBAL
NARARBERREEABABRLERIITER, BHERNRZSIRER, &
BHEENREREENER. BHLMEMEAMBITZEHNEETFEARE
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— DIIRFEABEHBELHET FAPIARN SR A L2 =
HIEARIENL . $hRBEIKFIE ., A, SRR AR S5 HAZ S F 4
HAENEARMERERE.

(=) UFIRBRZEHEBZ L& FAHMFEIN B SURH LK
I EAEREL.

AR HR [EIIE 25 B0 45 A IR ST A FI RN A | (LU R R « g AR
S AR OE B BEE S N R & A A A WIE ) . (RAR B A5
RERVE 500y ARIRAE By A DR N 03 L 1 1 A 435 DL AR IR SE 5 (1 S o 25 Jagi i
VB[] 50 40 N A R N BT R, E N T A FIAR YRR B i A e
(2016 -9 H 19 H) #i 6 M H (2016 43 H 18 H) AR by & 15 IR &
A —H (2020 4 11 F 24 HO AR BN “ 5 &0 O, ARIREZ 5 R
NSRS A I3 BRI 5L 0 T R P -

1. VBN R SE R A R BRI 1B L

F EHBROE | IABRGE | SGRBEH
g | BE | A S Lle B | B OB B

At YA B

1 . BTHE | 20164F4 A 6 H 400 0 0
= E s

2016 43 A 18 H 0 5,000 15,000

2016 43 H 18 H 10,000 0 5,000

2016 3 H 21 H 5,000 0 0

2016 £ 3 A 28 H 0 1,000 1,000

2016 43 A 29 H 0 1,000 2,000
YA A

Wi Ty | 2016 £ 3 /130 M 0 2,000 4,000

2 | (32020 | 5016423 31 H 2,000 0 2,000
R | £3 H 23

H A 2016 ©F 4 H 6 H 0 2,000 4,000

35)ﬁ§1@5 2016 4 4 A 6 [ 1,000 0 3,000

2016 £ 4 H 13 H 0 2,000 5,000

2016 4F 4 A 13 H 2,000 0 3,000

2016 £ 4 H 18 H 0 7,000 10,000

2016 £ 4 H 18 H 2,000 0 8,000

2016 “E 4 H 20 H 0 10,000 18,000
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2016 4F 4 H 20 H 3,000 0 15,000
2016 4F 4 H 21 H 15,000 0 0
2016 £ 4 H 22 H 0 1,000 1,000
2016 4 4 H 26 H 0 500 1,500
2016 4F 4 H 26 H 500 0 1,000
2016 4F 4 H 27 H 500 0 500
2016 -5 H 9 H 0 500 1,000
2016 4£ 5 H 16 H 0 2,000 3,000
2016 455 H 17 H 0 8,000 11,000
2016 45 A 17 H 3,000 0 8,000
2016 /-5 A 19 H 3,000 0 5,000
2016 /-5 A 20 H 0 3,000 8,000
2016 45 H 24 H 3,000 0 5,000
2016 45 H 26 H 5,000 0 0
2016 /-5 A 27 H 0 1,000 1,000
2016 -6 H 1 H 0 4,000 5,000
2016 4£ 6 H 1 H 1,000 0 4,000
2016 4 6 H 2 H 0 1,000 5,000
2016 4 6 H 2 H 2,000 0 3,000
2016 6 H 6 H 0 1,500 4,500
2016 -6 H 6 H 2,500 0 2,000
2016 - 6 H 7 H 1,000 0 1,000
2016 4 6 H 8 H 500 0 500
2016 4 6 H 13 H 0 1,500 2,000
2016 46 A 15 H 0 2,000 4,000
2016 46 A 15 H 2,000 0 2,000
2016 47 6 H 16 H 0 3,000 5,000
2016 47 6 H 16 H 2,000 0 3,000
2016 4£ 6 H 17 H 3,000 0 0
2016 4 6 A 20 H 0 2,000 2,000
2016 4£ 6 H 22 H 0 3,000 5,000
2016 4 6 H 22 H 2,000 0 3,000
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2016 4 6 H 23 H 0 2,000 5,000
2016 /£ 6 A 23 H 3,000 0 2,000
2016 4 6 H 24 H 2,000 0 0
2016 % 6 H 27 H 0 2,000 2,000
2016 4 6 H 30 H 1,000 0 1,000
2016 4F 7 H 1 H 0 1,000 2,000
2016 4F 7 H 1 H 1,000 0 1,000
2016 4£ 7 H 4 H 0 2,000 3,000
2016 47 H 5 H 0 1,000 4,000
2016 4 7 H 5 H 3,000 0 1,000
2016 4£ 7 H 13 H 0 13,000 14,000
2016 4£ 7 H 13 H 1,000 0 13,000
2016 4£ 7 H 22 H 8,000 0 5,000
2016 4£ 7 H 25 H 0 3,000 8,000
2016 4F 7 H 26 H 0 4,000 12,000
2016 4F 7 H 26 H 7,000 0 5,000
2016 47 H 27 H 0 15,000 20,000
2016 47 H 27 H 5,000 0 15,000
2016 -8 H 1 H 0 5,000 20,000
2016 £ 8 A 1 H 5,000 0 15,000
2016 -8 H 3 H 0 7,000 22,000
2016 4 8 H 3 H 10,000 0 12,000
2016 4= 8 H 5 H 0 3,000 15,000
2016 4= 8 H 5 H 3,000 0 12,000
2016 -8 H 8 H 0 3,000 15,000
2016 /-8 H 8 H 5,000 0 10,000
2016 4 8 H 9 H 2,000 0 8,000
2016 4 8 H 16 H 0 2,000 10,000
2016 4 8 H 16 H 2,000 0 8,000
2016 £ 8 A 17 H 0 9,000 17,000
2016 £ 8 A 17 H 8,000 0 9,000
2016 4 8 H 18 H 6,000 0 3,000
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2016 £ 8 A 19 H 1,000 0 2,000

2016 /8 A 22 H 2,000 0 0

2016 4 8 H 23 H 0 5,000 5,000

2016 4 8 H 24 H 3,000 0 2,000

2016 478 A 25 H 0 1,000 3,000

2016 9 H 1 H 0 1,000 4,000

2016 -9 H 2 H 0 3,000 7,000

2016 £ 9 H 2 H 1,000 0 6,000

2016 4£ 9 H 5 H 2,000 0 4,000

2016 9 H 7 H 3,000 0 1,000

2016 -9 H 9 H 0 3,000 4,000

2018 /£ 11 A 20 H 2,000 0 2,000

2018 4E 11 F§ 22 H 0 3,000 5,000

201941 H 28 H 5,000 0 0

2016 /£ 3 A 22 H 0 1,000 6,200

2016 4F 4 H 12 H 0 1,000 7,200

2016 45 H 6 H 3,000 0 4,200

2016 45 H 20 H 0 1,000 5,200

2016 4 6 H 3 H 0 1,000 6,200

2016 46 A 13 H 0 1,000 7,200

2016 46 A 29 H 0 1,000 8,200

vhhRe gy | 2016 4E 7 H 13 H 0 2,000 10,200

wom | 5F T 2016457 H 14 1 0 2,000 12,200
3 + | 202043

Z ol o3 | 201647 H 15 H 0 1,000 13,200

HH) | 201648 A 16 H 6,000 0 7,200

2016 -8 H 23 H 0 1,000 8,200

2016 4 9 H 1 H 0 1,000 9,200

2016 4£ 9 H 2 H 0 1,000 10,200

2016 £ 9 A 6 H 0 1,000 11,200

2016 -9 H 12 H 0 1,000 12,200

2018 4£ 11 f 20 H 0 1,000 13,200

2018 4E 11 20 H 1,000 0 12,200
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=2 WU SEHBRE | EABRGE | EREH
g | A& | A AR BB | B R 3
2018 /£ 11 A 21 H 0 1,000 13,200
2019 £ 4 [ 30 H 0 5,000 18,200
2019 £ 5 A 6 H 0 5,000 23,200
2019 /£ 5 A 14 H 0 5,000 28,200
2019 /£ 5 A 28 H 0 5,000 33,200
201946 H 3 H 5,000 0 28,200
2019 %6 A 17 H 0 5,000 33,200
2019 /£ 8 H 28 H 0 6,500 39,700
2020 £ 3 A 3 H 39,700 0 0
2. VWHRERMRA R TZEATBERIE L
- 4 SEHBAE | EANBROGE | SRBRE
FE | REE | 24 LA B (R | & 0B &)
2016 53 A 25 H 0 900 900
2016 FE 6 A 2 H 900 0 0
o TR
1 ZBNT 4T Hﬁ% 2016 £ 6 A 27 H 0 900 900
2016 F£ 8 A 3 M 500 0 400
2016 48 A 16 H 400 0 0
3. BN BHFRARTLEZAFTRERNE L
g 4 SEHBHE | EARBE | ERBE
Fe | KA sl LS B (R | & 0B (B
R
PATHESE
1 KERLL | AR ANFTIRAR | 2016 -3 A 28 H 11,620 0 0
RFLEI 2
RESE
EVERES | 20194F 11 H 27 H 0 6,700 6,700
A ITEHE B
2 2R &k, e 2019 4F 12 A 18 H 3,700 0 3,000
SREMEZ AL | 2019 4F 12 H 20 H 3,000 0 0
RS | 2010411 F 27 1 0 7.200 7.200
ITHESE1K
3 S ANFEJpfCE | 2019 F12H2H 7,000 0 200
Ewﬂi‘;ﬁzm 2020 3 H 6 H 200 0 0
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4 FRHH IEAR RN B LR A R BR B O

N EHBRGE | IABRGE | SGREE
» NBlE]
e I LS E R | £ 0 (&)
2016 48 A 24 H 0 20,000 20,000
S 201944 A 10 H 20,000 0 0
| EJE ,
xFRE | oL
FER | 2020459 A 11 H 0 16,800 16,800
PAL TS
2020 429 A 18 H 16,800 0 0
2016 458 A 31 H 0 100,000 | 100,000
2016 49 A 6 H 0 20,000 | 120,000
2016 FF9 A 7 H 20,000 0 100,000
2016 %9 H 9 H 100,000 0 0
J3 M Y
—_ i s | 2018 4F 11 20 H 0 41,300 41,300
3 .
FER | 2018 4F 12 /1 14 H 41,300 0 0
2 e A
2020 £ 9 A 14 H 0 78,300 78,300
2020 9 A 16 H 78,300 0 0
2020 /£ 9 A 17 H 0 82,700 82,700
2020 429 A 18 H 82,700 0 0
E &iEsE 28 5 Houss 2 gl
20166 H 1 H 0 207,681 207,681
2016 56 A 3 H 107,681 0 100,000
2016 /£ 6 H 13 H 100,000 0 0
2016 £ 6 A 22 H 0 156,400 | 156,400
2016 £ 6 A 24 H 156,400 0 0
2016 £ 6 A 29 H 0 170,000 | 170,000
3 R 2016 7 A1 H 120,000 0 50,000
F Ak VEEJ5L e 2016 57 A 4 H 0 232,300 | 282,300
T HEER ’ ’
ZF 2016 % 7 H 12 H 282,300 0 0
2016 47 A 13 H 0 50,000 50,000
2016 /£ 7 H 14 H 0 50,000 | 100,000
2016 427 H 21 H 100,000 0 0
2016 458 A 17 H 0 50,000 50,000
2016 458 A 19 H 50,000 0 0
2016 48 A 23 H 0 120,000 | 120,000
2016 £ 9 A 2 H 0 80,000 | 200,000
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B g
ke | Sf sant | T e |
2016 -9 H 8 H 50,000 0| 150,000
2016 4 10 f 10 H 150,000 0 0
202049 H 10 H 0 1,700 1,700
202049 H 16 H 1,700 0 0
HRITW S — )\ 058 5 WA A

2020 /£ 9 A 10 H 0 2,200 2,200
2020 /F 9 A 14 H 0 300 2,500
202049 H 15 H 0 400 2,900
2020 429 H 16 H 0 2,900 5,800
2020 /£ 9 A 16 H 2,900 0 2,900
2020 /£ 9 A 17 H 0 700 3,600
202049 A 17 H 2,200 0 1,400
2020429 H 18 H 0 1,200 2,600
202049 H 21 H 1,300 0 1,300
2020 /£ 9 A 22 H 1,300 0 0

K] <65 I 2 il % R 5 K 22 B B A
2016 4£ 10 /§ 10 H 0 150,000 | 150,000
2018 4F 11 20 H 0 23,600 | 173,600
2018412 H 3 H 173,600 0 0
20209 H9H 0 80,000 80,000
202049 A 10 H 0 213,700 | 293,700
2020 4:9 H 10 H 0 175,400 | 469,100
2020 4: 9 H 14 H 0 42,000 | 511,100
2020 4: 9 H 16 H 302,000 0| 209,100
202049 A 16 H 209,100 0 0
202049 A 17 H 0 345,000 | 345,000
2020 /9 H 17 H 0 165,200 | 510,200
2020 459 H 18 H 414,700 0 95,500
202049 A 18 H 95,500 0 0
s | 2020 F9HOH 0 50,000 50,000
FH IEJFFE | 202049 H 10 H 0 30,800 80,800
* 2020 4£ 9 H 15 H 0 50,000 | 130,800
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ke | Sf sant | T e |
2020 /£ 9 A 16 H 0 75,000 | 205,800
202049 A 16 H 130,800 0 75,000
202049 H 17 H 0 136,100 | 211,100
202049 H 18 H 211,100 0 0
5. HFERBIERLLAF BRERFR

202042 H 20 H 800 0 -800
202042 H 20 H 0 1,600 800
202042 H 20 H 0 800 1,600
202042 H 20 H 1,600 0 0
202042 H 21 H 0 6,400 6,400
202042 H 21 H 6,400 0 0
2020 42 H 24 H 0 1,600 1,600
202042 H 24 H 1,600 0 0
2020 42 H 26 H 0 800 800
202042 A 26 H 800 0 0
2020 /-5 A 15 H 0 600 600
2020455 H 15 H 600 0 0
;ﬁi K51 | 2020466 H 17 H 15,000 0 -15000
202046 H 17 H 0 15,000 0
2020 4£ 6 A 18 H 0 15,000 15,000
2020 4 6 H 18 H 15,000 0 0
202047 H 13 H 1,800 0 -1800
202047 H 13 H 0 1,800 0
202047 A 14 H 900 0 -900
202047 A 14 H 0 900 0
202047 A4 15 H 1,800 0 -1800
202047 H 15 H 0 1,800 0
202048 H 12 H 600 0 -600
2020 £ 8 H 12 H 0 600 0
202048 A 13 H 600 0 -600
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2020 /78 A 13 H 0 600 0
2020 /%8 A 13 H 0 600 600
2020 48 H 13 H 600 0 0
2020 48 H 20 H 0 600 600
2020 /78 A 20 H 600 0 0
202048 A 24 H 4,800 0 -4800
2020 /78 A 24 H 0 4,800 0
2020 48 H 25 H 1,600 0 -1600
2020 48 H 25 H 0 1,600 0
2020 78 A 26 H 6,400 0 -6400
2020 78 A 26 H 0 6,400 0
202048 A 27 H 1,600 0 -1600
2020 48 H 27 H 0 1,600 0
202048 H 31 H 0 6,400 6,400
2020 /£ 8 A 31 H 6,400 0 0
20209 H 1 H 0 2,400 2,400
202049 H 1 H 2,400 0 0
2020 45 9 H 3 H 0 800 800
2020 459 H 3 H 800 0 0
202049 A 29 H 1,600 0 -1600
2020 /£ 9 A 29 H 0 1,600 0
2020 4 10 F 28 H 2,700 0 -2700
2020 4 10 F 28 H 0 2,700 0
2020 £ 11 H 5 H 0 2,100 2,100
2020 4 11 H 5 H 2,100 0 0
2020 4F 11 H 12 H 800 0 -800
2020 4E 11 A 12 H 0 800 0
20194 6 H 20 H 0 41,600 41,600
20194E6 A 21 H 0 23,000 64,600
EPE%%’ K52 | 201946 H 24 H 34,900 0 29,700
BES i ’
2019 4 6 H 25 H 29,700 0 0
2001947 H1H 0 11,400 11,400
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201947 H 2 H 11,400 0 0
20198 H 6 H 0 11,400 11,400
201948 H 9 H 11,400 0 0
201948 H 27 H 0 21,000 21,000
2019 /£ 8 A 29 H 21,000 0 0
201949 A 4 H 0 12,300 12,300
20199 H 6 H 0 32,900 45,200
201949 H 12 H 0 24,300 69,500
201949 H 16 H 0 2,700 72,200
2019 /9 A 16 H 1,800 0 70,400
201949 H 17 H 26,500 0 43,900
2019 /£ 9 A 19 H 43,900 0 0
201949 H 24 H 0 35,700 35,700
201949 H 25 H 28,800 0 6,900
2019 /9 A 26 H 0 41,100 48,000
201949 H 27 H 0 12,800 60,800
2019 4£ 10 /J 10 H 60,800 0 0
2019410 A 25 H 0 4,100 4,100
2019 4 10 / 28 H 0 7,800 11,900
2019 4 10 A 29 H 8,800 0 3,100
2019 #£ 10 H 30 H 3,100 0 0
20194 11 A 5 H 0 20,100 20,100
20194 11 A 6 H 20,100 0 0
2019 4F 11 H 22 H 0 13,700 13,700
2019 4 11 H 26 H 13,700 0 0
2019 4 11 H 28 H 0 11,000 11,000
2019 £ 11 A 29 H 0 19,100 30,100
2019412 H 2 H 0 15,100 45,200
2019412 H 3 H 0 5,400 50,600
2019 4£ 12 f 18 H 0 2,200 52,800
2019 4£ 12 A 20 H 0 3,900 56,700
2019412 A 25 H 21,200 0 35,500
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202041 H 10 H 13,900 0 21,600
202041 H 13 H 10,800 0 10,800
202041 H 21 H 10,800 0 0
202042 H 4 H 0 6,200 6,200
2020 4 2 H 5 H 6,200 0 0
202042 H 27 H 0 10,400 10,400
2020 42 H 28 H 0 3,100 13,500
202042 H 28 H 3,600 0 9,900
202043 H 2 H 0 10,600 20,500
20203 H 3 H 20,500 0 0
20204E3 A 10 H 0 28,500 28,500
2020 F3 A 11 H 28,500 0 0
2020 43 H 13 H 0 22,900 22,900
2020 43 H 16 H 22,900 0 0
2020 /£ 3 A 17 H 0 19,900 19,900
2020 /3 A 18 H 19,900 0 0
2020 43 H 24 H 0 16,700 16,700
202043 H 25 H 16,700 0 0
2020 44 H 30 H 0 25,300 25,300
20205 H 7 H 25,300 0 0
202047 H3H 0 11,700 11,700
202047 H 6 H 0 12,200 23,900
202047 H 7 H 0 12,300 36,200
2020 47 H 8 H 0 400 36,600
202047 A 10 H 0 8,800 45,400
202047 A 10 H 2,900 0 42,500
202047 H 14 H 42,500 0 0
202047 H 16 H 0 35,300 35,300
202047 A 17 H 0 5,900 41,200
202047 A 20 H 41,200 0 0
202047 A 22 H 0 5,400 5,400
202047 H 23 H 5,400 0 0
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2020 4F 7 H 30 H 0 10,000 10,000

202047 H 31 H 0 48,100 58,100

202047 H31 H 9,700 0 48,400

2020 % 8 H 3 H 48,400 0 0

2020 /-8 A 31 H 0 12,100 12,100

20209 H 1 H 12,100 0 0

2020 /£ 9 A 25 H 0 2,400 2,400

2020 49 H 28 H 0 16,000 18,400

2020 459 H 29 H 0 38,100 56,500

2020 £ 9 A 30 H 8,300 0 48,200

20204210 H 9 H 2,500 0 45,700

2020 4 10 A 13 [ 45,700 0 0

2020 4 10 F 26 H 0 12,500 12,500

2020 4 10 f 27 H 0 6,700 19,200

2020 4 10 A 29 H 0 14,700 33,900

2020 4 10 A 30 H 17,200 0 16,700

20204 11 A 2 H 0 15,100 31,800

2020 4 11 A 4 H 23,100 0 8,700

2020 4 11 A 5 H 0 18,900 27,600

2020 411 H 9 H 0 22,300 49,900

2020 £ 11 A 10 H 49,900 0 0

2016 4 6 H 6 H 0 7,100 7,100

2016 46 H 7 H 7,100 0 0

2016 4 6 H 8 H 0 3,600 3,600

o _ 2016 £ 6 J§ 13 H 3,600 0 0
Buk7s 53 202047 H 7 H 0 30,000 30,000
2020 4F7 H 8 H 0 11,300 41,300

202047 H 22 H 22,300 0 19,000

202047 A 23 H 19,000 0 0

201949 H 23 H 0 14,400 14,400

;Ei‘ K54 | 201949 H 24 H 14,400 0 0
2019412 H 11 H 0 4,700 4,700

267



| RS sant | T e |
2019 4E 12 H 12 [ 4,700 0 0
2020 4F 4 H 27 H 0 9,000 9,000
202044 H 27 H 9,000 0 0
2020 4 8 H 28 H 0 5,500 5,500
2020 78 A 28 H 5,500 0 0
2020 /£ 9 A 22 H 0 7,800 7,800
2020 /£ 9 A 22 H 7,800 0 0
2020 4£ 11 A 5 H 0 2,100 2,100
2020 4£ 11 A 5 H 2,100 0 0
201947 H31 H 0 1,000 1,000
20198 H9H 1,000 0 0
2019 /£ 8 A 27 H 0 7,000 7,000
2019 48 H 29 H 7,000 0 0
201949 H 2 H 0 20,000 20,000
201949 A 3 H 8,000 0 12,000
201949 A 4 H 0 10,000 22,000
20194 9 H 4 H 1,000 0 21,000
i 7 . 201949 H 5 H 0 3,000 24,000
pris | h 0 2019 459 A 5 [ 2,000 0| 22,000
201949 A 10 H 3,000 0 19,000
201949 A 11 H 10,000 0 9,000
2019429 H 16 H 3,000 0 6,000
201949 H 19 H 3,000 0 3,000
201949 H 20 H 1,000 0 2,000
2019 49 A 23 H 2,000 0 0
2019 #£ 12 H 13 H 0 2,000 2,000
2019 4E 12 H 17 H 2,000 0 0
6+ FERTPAL LA A REREN

e | B ot | TR SRGL | SER
PP | 2010465 A 27 H 0 7,800 7,800

HEH | RS
AR | 201945 H 28 H 7,800 0 0

268



; . AN A,
FE | RE | A LS B | B 0D RO
7 W

(2D A FRPBEIKFIE ., R, RRAPTHERARESHMZH EA LR
AN BRI RE

SRFIE . FEALLL. KARLLT 2017 4F 6 H 3 Al k3L Bl A m AT A A
(Wl BA&ERD), ABLT:

“1v FEARTRUE N KSRy e ZR IR, AR AR Z 5 ARIREE 5 AR A
WA RRFRE, IHAFBRIRZGMRER: S5 MREARIRIE 5 FH A K
N IR A A v NI AR A5 B, AR BCA A N SE SN A B 52

2+ AR NIV AL SAT N SRR Sy STk, IR IR AL AL H
IR AT, FFAFI A 43 5 SR i 4T . 7

HoAlF B AR A K2 BT AR BT AN 5 BT 2020 4 11 A
CRT EIHLI DA AT BR 2~ w2 A DL D), R -

“1. BREZFET L O RIS B, AAAKER IR GHHFRFD; R
RAZ Z MR F TR MBI AT REAT, AR AR B AR 5 (0 H AR A A5 2 R
NALBGE T HARR AR TG SRAEARIR L 5 ARG S s B Sk3z B A m IR RIAT
N FA NARYEAEZF T 370k © 2 T BOA5 JE I3 TS A W i 2ok S S A 953 58 R 3
ABLRAT A, AL A5 RREAT S (18, IR ASEAE SR B
{5 AT IR BB R B

2 BAFMRE R HEEARRZ S EHE 2 HIE, AAASHUEE
BRI 7 AR BT ARIRER . AR IBR Jmipi e, AR AR s T ST AT RIS
ATBEE RN EEE AT 2 A LA SIE SR M WU IR ER, VE SR 3 B
DA R IAT N A5 B3R SRILD A A IR 5= BOAT N ABAT SRS M A8 T AR AT %
A ATBURI NG PR SO B RE D TR 2 AL, AR AR ARSE AR
N E R STE. 7

SRFIE . SEALLL. RIGELL S HAM RS B AR SRS T A J] e SR AT 9 H R K
N BAAEZ ST IR R RIKFIE . 285740 R LL i ST Jy Hh B IR 2K v B [ A

269



g T HL AR At LR TR, 13 A ) 26 SR R T R 1 ) AT T
[P

BEAZAEENHEZH, KA, BT LI B AR BER AT
NEFIREE T 5 M5 RN AR R RBRLL R BRI R ITH S S
IR NZIRACGRSLE M Z £12%, BIALEIT 2018 48 12 J] 3 H A AT LR
PATHESZ SN, IRAES 5RRE HAHRIAEMEI, B2 R vk i ke
ZLER RS ST K Bl A m B AT N B K R

=\ GE EW AT ARG BB AL EE BRI EMPITERL. &
KREAXZHR. ARERABANBEEGE. SLRERNEZRESFER,
AT TER B AL RS B R AT BE R 1B 0L

(—) EWATRAREBMEANECE BB BRI EN AT E L
1. b 2w A RS s NS08 B ) A S

AN CARYE (BT A FME BB INED) . GRYINETR 2 5 BB i
PR SEARSCHLERE 1 (AR BAnTE NS IC AR il ), X A S L
A R A N BOVE L Bl & SN A SR IR FUSE Y 1 WA

2. WARHE B RE N G0 E P AT B O

ARy T WA AR EAE 5 A RS S NS CE B LRI AR, Oy
TR AIRAE 5 B RAT R AE 2 75 A A0 A 328 5 R R 2R IO AR B4 s AR TR AL
Gy R T BRI, AR EAR T 5 5 TR A HUR R B 25 TR X
55, PR EERI RIS NG, AT NRE SR N EICA R LS5, MRS
RHAPURR T DR 0 N 15, FARH AT IR SR -

(1 JABIAIRAL 5y (1% Xl AR IE

AN 5 A IRAE Hy AR5 T 2016 4 9 H 18 HERI. WIEAIRZ 5, &7
W B X A2 5 25 A5 B AR IR, AN T B RIA IR S 5 45 J2 S i o =
5 RN YU BIBNERRE, IF T2 R HE T ARIRSE 5 H AL 5 iR 4
S [N, S8 T ARG CESE, . e MEBSKREET T RS B
NI TAE.

270



WD KRR B, ARIRAE 5 ks 328 T 5t NVER, o2 5 HA
HIMN AR T OE BN A BN 5T RS 5 ARIRAE S 1IN 58 A iR 5L
¥, CAAR/INARIRAE 5 1S N

(2) BN BE RATARIRAE A5 R A 2 BT N S8 B B TAE

YA TAEZ 5 H (2016 4£ 9 H 18 H, JAH) 538577 S (% =
HEATERIE VAR, FF TR H AR AT 5T 2016 45 9 H 19 HIF &M . Wik
Py S 3EAT AR R, BT AR & AR HARN AT T N
HBDET,

(3) RIRZGHAEE IRA S H BRI 5 R H IR PR 2 A 5=E Bk
XTI

TR A FIE T 5 FAE BB T R T AR RN, SRS 5%
A YRR B LR . PR AU AR 2 Y FEAE BRE N BEA T R S A
FEHRE BAT IR X 55, ETi AT HARZ S EEE 2 H (2016 49 A 19 H)
EEERERIEFEZ H (2020 4F 11 A 25 H) HIEAEAIRAS 5 1 5 BT 5 )1
TATHRGE T NHAS BRI AL H, BRI

OFRRE Gy LA mBERE ARG, BT 2016 £ 10 H 14 H AR
SEFTARGE T N AR RS A4 B

QAR Hy IR BT TR R/, YN T 2018 £F 11 H 14 H AR
Bkt 7 A RS BRI

ORI Gy FGE R E AT, PN T 2020 4 11 A 23 H AR SS AT BT
B T NS S RITE A4 L

I, AR RN Gt B B RSS2 AR A R BRI R 0L T T H &,
R T COTF KBTI DM AT BR 2~ R ISR IE DU H A S Do Ho SKsEvb
AR SR N S R T Ok St B BR ) B (G T SRS IR AR 03 A7 BR 2 ] 1
SERITE UL L) FExE A N BT VTR, WS SR N A RIZB AR A 3 A FH
I, HL St ) Sk 32 B2 R AIAT AN AL SRICEOR Y A 445 S HEAT 22 3
TR T I

271



(4) RIRAZ Gy B G H IR G N % As B ATE N SEse i 2 B A TAE

VAR 4y BT 2017 4FE 6 H 12 H. 2018 4 7 H 11 H }% 2020 4F 11 H 24
H [ Hg A BRI 432 5] HE B0 B & 31 8 AR RS 5080 M N 513 BT N %
HEZRERBMIREZ SN, S F5 A Rm I A a4 (E B HEE 5%
NERBE KA AR FE AT B ) A AR B0 A8 5 BH 21335 20 )

i b, VAN RS T (NS BAE N B CFIR I Y, HFERIRE S
Hh 2 FEZ 1) PG Y B SR T B R R B, X N HEE B A AN A EH R oE
JEHAT T BIL &R, I RS B ATE NS E N FEAL Ty U537 T R 48
INAISER, YRR B N S B N BE A B AR R T AT

() AREBEAXGH#HE. AEREEMBANEEER. BioEHRALE
it S

1. ARIREHRT Z 3R

(1) ARIRAE 5 W) B B[] 77

HEHASARREZ G EREBH (2016 429 A 19 H) AR 5 ERE IR
PeFEz H (2020 4= 11 H 25 H) $#la), AYRAS 55 i 28 B[] 5 A 00 R s

O AR ARIRAS 75 IR 5

2016 £ 9 H 19 H, LA RKNELEKRE~RIWFED, EHiaFRETY
T A= L

QAR 5y PE & IR F= B B

2017 %6 H 14 H, WARBRM B ESNBEFSHE RS, HEGEE 17 (8
T B8 RAT ey S STAT I 4 W) S 5% 7= FF SR AR L B 8 4 B ORI AT 7 7 R WL R ) &5
H5ARRAZ GARINLE, T4 H PR TR T AR 5 dH I H T . ¥
Ry 2017 4F 6 H 16 HitEE 7 A IRAS 5 T % S FLAH 5 S04

OARIREE 5y BT R i B

2018 4 11 H 15 H, Wkt AP N mEF2H H R, HU0EE 1
82 5y 75 A A 1 (R T 2 R RAT et S SO B ) S B 7 - S AR L B B e B K

HRAZ 5y U5 SRR SEARRAE Gy AR ISR, I+ 24 H RS iE s 7 AR 5

272



MICHIAI SO ARG T 2018 4F 11 A 16 HKEE 7 AR 5 MR IEITH &
HAFRILAF

@ b A F AR 5 — IRE

2018 /£ 11 H 16 H, W m I FE S .

ORI FACIE S/ G e

2020 fF 11 H 19 H, EWA R ERE - EA T ZAOEHWE, WACHY
RAT AR TS0 F= (58 %ot 7, bl A w1 BB 1 22 H T Tl e W o

©A IR 5y 22 15 I B

2020 £ 11 H 24 H, EW AR HAITE-LREESE RSB, #HGET (R
T T RAT I B SCAT I 4 ) SE 8 7 I S AR IO B R 4 B ORI AE ) 7 R IR ) 5%
FHRWLEE, I T4 H RERZE BT A T A IRAE 5y AR TR ST o V0 3 i 4T+ 2020
11 7 25 HPEER T AR 5 B8 J AR R ST

@M AFRARIREE 58 IR E 4
2020 &£ 11 A 25 H, ¥ ik 222
(2) KRG Gt Fe s ma AN

FoA A IRAE 5 M S B BB UGRANIR UL, AIRAE A RT3 1 25
R Gy e RE s s, BRI T

N\

TN B 7] H 5 FR LR 2
et | 2006 4E O | IDHRSEIE 4RE | L | W R S Oy RO i ¥ P
HBE | e seaiys | OIRU | e ik
vy e | 2016 4E 9 H oy | DBARAY SECGTT A IR EAIG R
FAGH B, MAREHE &
et | 2006 4EO | IVHRSEIE ARE | L | WRSAR . MBS TR, BE
HBER g 7asiyz | IRV L e, TR LT
TR E
2016 47 10 | LR ST A IR K R AL )45
mE | T WAl RE | PRSI | 5 RTINS, R
N 3B TR A ZeHE
2016 fF10 |y inirve DHRBAD 5 P WU LA X E AL
WIEVH | A6 H—7 | Pyl O | BRI | BRI T, S R
H o T i@

273



SEWE | KA H 5 R R RN
ik | 2016 4 10 4£ﬁ§i%@ i sy | TSI, B
Wi | A 12A . : VP BTV
SN E
78 ) 3 1 | SHAAHIRETAERS Z AR 2y
B 2%ﬁ$;) @gﬁﬁgj e g;umﬁwﬁx%ﬁMT%
— R S
Z A . . N VARG AL AN B, & 3
ﬁzg/ Egﬁif"%ﬁgwﬁ§ it g;&%ﬁ%ﬁ%h% ST
22 7
o7 11 AU B T I, U
mnl | 20 F / AT S | BRI T — 25 TR % S T
Mm%
AR AL T —
oy | 200743 A | BRI | | SRR, R K
HRE |, sz | OISV b o v bt e S i
o
TR ‘44 \
e | 201743 1 BRI | R SRR MR T T
mRE |, @2%25; IRV i, s
AR . 4%# \HH‘\
IR | PO N mmisty | | AR R
ﬁ&%w o HIAE PB4 A FE R A F Y
N ahEFE
e | 2017410 | e | B EA R A, SRR
Ry Ejﬁ_% 33)2 IWJZJKD( 23 N1y AN
Wil | A 13 H o SR, S AU TR
— T TR A AL, TR A BuR
Ey | A, s
ﬁmg/ mfﬁgﬂ TEFI3E | B | A, o B TE, B
iy o 5 TR B 1
e | 20184 | IR 5 A L AL ] 5 1 5
g | PO0TA wix s | e | JUAE : &
i !
e | 2018 5T | MR ATE | | AR5 LB 5V, A A
PEEE | mn | 2uews | RN wrwirier
vt 6 p | LT N5 & T A, AR E
SR TR I3 | T | B R 25 V.
8H o o
T mE ‘ ‘
o omsr | R AL, e
’%Z‘\A ‘H{ﬁ‘_ y ]_I]J L= N S YO AY 2o
JIFHE | T 'féﬁggz IRV e i o
T EE e
Grygm | 201810 e o' | g sy Lﬁb%,ﬂﬁﬁﬁm, R 5 75 %
Hi18H e R RS
AT einan | oy | PRI ARG TR
s it 20206 1 | TIFTRER | RBER | erning, st kinrema
Pk 20 H e w | TR AR T 8, Y
% == S TR &7 T fEv
BIURIT | oo sy | HTRE | DOAEU | WHISRHL i/ a5 F iUl
et gha | 20T Sigksa g | meming | REETFIRE, WEEI LA
e o W | TR

274



ZHME | B Hi 5 R R A
%
I=R=eg
*Ej;ﬁg; doa0 fr gy | LI | BUAZU | BAKEL ElAaAshAb
%gﬁé‘ 170 EHEKRIE | KHiES %ﬁ%wﬁ » R S IUT AR
‘g & W J&
I'ZH/E\"EEﬂ‘ N i ¥4 AN,
fi Hi | 2020 p 97y | PP | OREEE g, parammsbapot
e | 140 sl 33 ) SEE | AR, W e
% Z=E X
t AT FigEEs | SRS | WAL AR R AL
B IR | 2020 4F 10 L M e D)L zl)( //‘ v - L\‘F" {l “‘
i | psn | EERBE | RbiEx | RRTIFHES, WA
‘g £l W =
I=Rzeg)
S | oo e 1 | LT | TR | R, LA E A
it | Cporp | FERBZ | RebiEk | REDITFRE, ROERRED
g‘ 2oy W s

2. WS A B &V,

EriaE R HESE,
DN AN IUPAIDN SN
AP/ SYG S 70 AR IR AY S 2V, YN
NZE X R E R RE,

(2) %

BT A EAR REAIRAE Gy R K B plt R DL, RS
NEILKD,
AR Ty 5 G 18 ORI i ARSI AT T AR5
W) IR AIE S

TN

HAntEN&

TR S M 2 55

(1) RIRZ G A RS LBRENE BT

. AMPUEE AN

W, =MPEEA

=
DA

TRt

Ro% T CAE B al i ik ik
(B EEM TN LHAMAHA
HAh Ny Z2(E B A8 N A

GIE=ES

BAEEE BB, T

LR NG DU I S2 e S22 A 0

LR AR ST

EW AT AT B AR E RAEM G AR 5 TS AET R

LTSN . (WS

SR FACIISER ENSYS EPNIAY S S8 R

7, AR NI DL, 755 HE 25K

HIIA P 415 )

AN

BEP T

BRI A SESE BRI DL W
Gy 07~ A HURIRE RN S U

g Eprid, B AR B ARES 5 FH I K DL

FEL XA 2R N 1 N S L LA SR B I B4

o
1P 552 2 g LA L
e, BB 1 EAS B
=BT TR BE . A IR A5

R —HB o “(—) LIFIFRIER

LT B

BI7 BB R HRIZEAT T IR, B S TS T IR 5. Ll AR AFEN

275



F {7 SR AR A T .
= B TN LT AFE BBELMARSE T AREN) ZEXR, =
DEEHRNFEEABARBERRBROFEARLHITHN, BERERUR

WX REHRARRL 5, HER ST MEE ETARERR™BEAMKK
FREXHBEERETIE) NELARA 5 P b g

(=) ROBEMRAREBABARERRBRESFEARZZITA

1. 2250 8 T7 AN IRAE Ty R DR 4 it B O o il T

s T RE_ BT 2 75 B ARSI AT N READ (T nss s b
o m) R B A ORI ER W AL 5 B AT e ) SRR A A R
SE» WA IRAR WA IR A By F BRI O i it S O s i U A 2

FUAIRAZ Ty o IDANIE Oy HSE 7 JRSLIV 55 e o SR o B T E AL R 58 T
AL o FE R E BE A HUR G » V08 ety S B 55 i o A LA 25 28 DR s
FUOR S SRRSO W %55 B AR LA AT 1 A% (R BR A

IR B2 G0 T~ B s WL A IR A 5 R T 16 2 HL 78 73 1
DRE TN, 15 ™M A R ORI L, A BROE A SSE B RIB e L, IR T
AIRAE Gy IS RRIR L, SR PR i it A 475 -

(1) ARG AR T MR, s fe & A faor, &
UESCAE AN SRt 5

(2) RIRZGIAMR WAL T2WEHIT, S ANRAEIATHZ S
NG AFETRN T 550 BAE 2 3835 i 2 F 2 W 1

(3) AR HTH K ABIZIN T B PR HI R, 7870 IR IR il
I ZENE,  JF BAT RO 6 it i) R R 5 g

g3 b, O F R P 8 It S DR 1 B R R, AR RS ) 2 R R
AT A S BRI .

2+ RN ARG AIEN L ERRIRF L AN ST AR E RO

AR T EIE M 2% 128 53088 Tk e, “ Al bR KA I 5 A R AT ML AR B 3R R
Wiy, b T F B AR AN SRR B RS B AT RT 20 ADNAZ 5 H N R THIK ki

276



20061, 15 4 775 o R U 2 S BT FRAIN 6 90 2 e
BTN L RS R SR 2 MRS ST AR 5 A A A B B
RRRRAAFE L BTN, DB T TR R

(1) bl 2 AR AR 53 T I 58 5345 A TR AS 1 B B A A
SRR

A R REA YR 5 10 T 0 5 1 S RS TR BT LA T Py
BTN

s bR NS BATIE AL B[R] &

1 2016 4£ 10 H 14 H bW AR BREE TS
2 2018 /£ 11 H 14 [ KIRZE Ty TRERAET W e i
3 2020 4F 11 A 23 H ARIRAE Gy HE S AR R i

S5 BRI N EIC R AR (i 2w ER ™ AL B4R S e ol
FARG) (B AR BRI ERFETE RN SIE5]) SR EEM, SRS TR
REZHWINwEEREN, B FIING: Elas] LHES, W, g
N ZGxT7 (BE B AR WA= LEESE, WH sH0E
BT (EZEATIN) KHEAAIRN G AR GBS I TR AU R g Ip A
o1 HAR RS B AR AR TR AN EN RINERRRE, WHACEE B,
JRAE 2L

(2) EWAFTARR S BB Y fR g AR RIS~ FRIE %A
ARIRAE Ty W A5 01 NI S22 By id sk

EWRFHEARIRAL 5 B N R EEAT S E 1 AR 5 W w5 SRR
KL AR BRI, BRI

BB A BE #E

201746 H 12 H 2016 £ 3 A 18 HZE 2016 £ 9 H 19 H ARIRAZ 5y TG A% 5% AT

AIRAE Gy TREABAT R B

2018 7 A 11 H 2016 £ 3 H 18 H&E 2016 49 H 19 H g
A ihiE

AN IRAZ 5y B AR R

2020 4F 11 H 27 H 2016 3 H 8 H&E 20204 11 A 19 H W E:

VEL: FHAFNET 2016 4F 9 H 19 H £ 2018 4F 11 A 15 H }% 2020 4F 11 A 19 H £ 2020
11 H 24 HALTE R BL
VE2: AT GHWE BBITRD T 2018 4F 11 H 16 HiKkFR, AIRAS 5 N E:AE BAts K

277



JLUEIZE 2018 4F 7 H 11 H % 2018 4F 11 H 15 HARIAR KA, [FR i A& R EE %
SR AL T IR A

(3) WA G MRN G SKIIPNB IER N RBAT T N iz B e
}4%“

AIRAE G RN SOt L B B8] SKSE AR A m] IR I DT T B &, JF A
T CRTSKSLIR I AN B A PR 2w B2 T DU B AR 5 ). ARSI E B
HoN: Elias kHEFEHE WHF. SPEEANR; 007 (B8 Ehar &k
B0 bl am KHEES, W SEEEAR (BEZEATIN) KHARMR
NG RIRAE G R AL S g I N ot HAR ARG B Ats AN ot iTdE
MANZENRERANRRE, W B, RET L.

For LA B B 2 N L BT RV S W R ) B (R T RSBV I3 Vb AN
et B PR A A ISR B DLV, % K2 N A RIZB AR IR SR FE T, H
LS 10 S5 52 T 2 mBCER AT 9 AN LR SR /Y A A5 B AT 2 5 I 1
BEATHRIN

BEAL, DOR M I Y IR 2 0 HBERXIRZ . H AR R S £ a0k
e B B S B AR BRI, HIP RSBk, BRERBUITIR A G H
F O SRIHLIR AN AT PR 2 R BRI G DL BT Ab, SRSV 55 e a] b At
IS 5T T U, BASLRESR. BCAR. LRI S AR, ARG AE
R T VD P Ay KB 7 B AL M R AP IIIERAS 2 WSk BT AR BER R AN
RIFBEAT N

gi b, R RIEAIRAL 5y (B B 51 R IR AP S SR 38 1 A 415
BARENEILER (WEAREEMEANLEERRR), JFahEamizklna
ARG X E T AIRAL 5 WS BTSN LB AR 2R R AR B SR R A2 5
3K o [FI AR IRAZ 5y KIAH SG N Gt S48 B B IYIIA)AE 15 56k BTl A m) B AT itk AT 1
B, MAh, KSR BN SO SESEAT N R T AR BRI 55
JOSE i) R 92 O 1) gl 93 1 U0 Do i 2 i R LB, FOA LISk BT m) B R
AT AN E AT T U5 R IRAEATIRE R, ARG HRAREEAH AL E
RRBENAENFE L TN

278



() BEZBEBRNPXZ GERBHBRNER S
1. WA R A R ZEA T RER B
(1) FKFE

YA TAE N B3 B 2 oA sk F% 5 T 2016 4F 4 H 6 H Sz V4RI
I 22 400 %, H ETHA VIR0 B = HCN 0.

BEXTIKRFE KL A m BRSO, 2] LIV 55 B iR AN TEAT 1 T A

(A) FREUGKFITER B AR

(B) X} (M5 BPEEE 55 NI S A28 S8 Bl B ) % 2 I 47 2% 6 BH
A5 L)

(C) FREGKFEH B (ST L2VL v R0 A R A 7] i Z2 11 it
B

(D) giE5NHERAMHNEILER, DWKFRERERZZ M E. BE. &
Wk, SRR GHBERRIAT X, A 24T AR B N FE A S

WP AIRAZ 5y W R SR IR S A8 Gy i RE 4 T 35, IR FIE AR S 5 AR IRAE 55 IR IE
FHRNERE, TRARMTTEARIRAE G AR BARTAE, 5kFET Bl Aw ZERIA K
5 Z AT IAE 5 o

\

Xof FEAR RS Gy AT 28R RSP i R T B N () 1 A, BRI 3 SRS A ) I
TTRRAEARIRAL by RN FRIPT B TR A IRESKRFTER) (HEHR D) O-
TR ST I A IR A A R B DL, HAR ANARIZB AR 5 BRIESR
I ARG R, RANREEMENERIARZ HHER, K Efia
w2 AT O &R HARYEES7 T 0k 2 T 945 B IF4 3 A A i 2 A H
B RAAT N, AMFAERITER I A 5515 BT S WS, IR SRI BRI
P A 545 S AT B BE B L

i EPrik, ARSI, MRIETRAC Sl HsE . iR, 2%, TE KRN
FIRTHR T, SKFBEAE B B K2 Bl A B2 KT8, AR TR NS St
175255, AFIEA 2L 5 o

279



(2) ZkBA 5

YOARIBEG B WS AR B KA B T 2020 4E 3 H 23 HEMS) % T 2016 4
3 H 22 H% 2019 4 8 H 28 H 0] Rt L NN B4 i Z2 41t 49,500 /i, & - 2016
5 J1 6 HZ 2020 4 3 [ 3 H ] Rt VN i 52 54,700 i, HATR AW
clirarigive oS NIR

RS R/ DS /Al & U =RV U o s/ N VA o T R D e e
AR

(A SRIUKI 5 1 5 Al i s

(B) X} (M5 BPEE 55 NI S A 28 58 Bl B ) (I 2= I 470 2% 5 BH
A5 L)

(C) FRHUKWI T B (O KSR IR VDA B 03 A7 PR 2 W) e 52 1) 17 0 1
)

(D) ZiENwERMENEILE, oK BREZSE. B&. &
WEE, I EARIRAE 5 HERRHEAT XL, T8 547 e A N 758 5 o

WRAE AR 5 B RIS RE AL oy ERE 26 T8 35, IR BB R Z 5 AIRAL & MRk
FHWERE, TRRGGTE AR G RN BAR AR, kW5 T B A RS IEA IR
o Z B M EAAE B AT RTINS 5 .

Xf HEAS IR Gy AT 5 00) L R VSR o R R B S )5 A, Bk 55 S 32 0 )
1T HRAEAR AL Ty A BEN R BN B AAE B C A AT E R A iR AR 55 1
(HEMRE ) CRT ELLIRINB AT IR A 7 BCEE R L), HARANANK
BARIRAE G BRUETF T SR TFHIME R R A A5 B R0 N AL IREUA IR AE 5 1
52, K32 Bl AR IR AT N R EARYEIES: ik & AP RIE B IR T A
Wi T A A S A BB R SRAT O, AR SRR ] N (5 I HEA T 28 5 BTG T, 8
LSRR FH N 5 B AT R B 3L

i EPrik, ARSI, MRIETRAC Sl HsE . iR, 2%, TE KRN
FIRTER T, Ak B B B IA) K2 B A /] B2 AT, AR TR N1 St
17525, AFIEA 2L 5 o

280



(3) R

DB IS FET (E35T 2020 4 3 A 23 RS ZEBREE T
2016 ©F 3 1 18 H % 2018 4 11 H 22 H ] it L ANV AM B i Z2 411 152,000 i,
BT 2016 4 3 A 18 H % 2019 4 1 A 28 H [A] B 1132 H VAR I 52 311 162,000
5, B TR DRI I =N 0,

BN SRS A R BRI, BT R LI S5 AT AT T R
(A% AR -

(A) SRICR B B B

(B) X} (M5 BPEE 55 NI S A 28 58 Bl B ) (I 2= I 470 2% 5 BH
A5 L)

(C) FRMURPH FL) CORT LSBT IO A R 2 7] B2 5 DL ) 5

(D) ZiENwERMENEILE, o REBEEAZ KN, B, S5
%, ISR G HEREREATRILE, DA S AT R BN 5 5

WRAE AR 5 )RR RE ALy R 26 1535, RIER S 5 ARIRAL 5 (MR IE %
IR, IR TTE R SR BEAETAE, RET EWARIERRZ 52
AT AT AE B AT 34T 58 50

X IRA IR 5 AT 240 TRASCH I R A0 B SIS ) 5, SRR S A | SR AT
NIEAERIRAE Ty AR HEN BRI BB AE B CE AT KA R3ERER (H
B D) CORT RSB IR N AT BR 2 R IE DLW L), AR AARIEAR
R G BRI T E A IFE S, RANRE BRI NAETREARAL 5 (115
B, K BT A AR HIAT N AR RIS RS Tk E A TF RIS B IR T N A
AR AT R B R AT, AFAESRIUEOM Y A 345 BT 22 Z s 7, IRAS
AL IR I A 45 S AT B2 B 1 B

PR, MR MORIESF S S il H sk, HEm. 528, JTHE KN
FIRTHR T, SR H AR SESE Eii AR ISR AT, A& A w5 Bk AT
5y, ARG .

281



2. WIREHMRAN RELEA T RERHEL
(1) e

VAN W SR BT 4T T 2016 4F 3 H 25 H & 2016 4F 6 A 27 HEAVN
Wt B 22341 1,800 A%, % -F 2016 5 6 A 2 H% 2016 4F 8 H 16 HZH V4L
I ZE 311 1,800 %, H ATREA VRN ISR 0.

BEXS SRS ISE N E ISR HIAE L, A F] JRSZ I 55 ) AN EEAT S AR Y

(A FRIFESLLLIN H B

(B) X} (M5 BPEE 55 NI S A 28 58 Bl B ) (I 2= I 470 2% 5 BH
A5 L)

(C) FRMZENLLL M AN (R T KL IR VD3 A7 BR 2> =] i 52 0 1 DL 1t
UiDE

(D) ZiENwERMENEILE, DITEL ARSI E B
WEE, I EARIREE 5 R HEAT XL, TS 547 e A N 58 5 o

WRAE AR 5 B R AR RE AL oy ERE 46 T8 35, FRALLLARZ 5 AIRAL & MRk
FHXERE, TIRGGT SRR G RN BAR AR, B0 T B A RS IEA IR AL
5y Z T REAT 5SS o

X IRA IR AT 2540 WRASCH A R A0 B SIS () 9 e, ZRNL L SSE N w5
TTRRAERIRAL by RN FRIBT B TR A IRIESESLZLE) (H AR D) Gk
TR ST DA A IR A A R B DL, HAR NARIZB AR 5 BRIESR
Il E AT IE R, RIARE B RRE AR A R 5 E S, K3z bl
w2 AT O &R HARYEES7 T 0k 2 T 945 B IF4 3 A A i 2 A H
B RAAT N, AMFAERIER H A 15 BT 2 5 NS, IRAFEAESRIK B
P A 545 S AT B BE B L

i EPrik, ARSI, MRIETRAC Sl HsE . iR, 2%, TE KRN
FIRTHR N, ZESLZLAE H A A 32 B AR BERIAT 8, AE T A ARG R
17525, AFIEA 2L 5 o

282



3. RGN HHRANREEAFBRERIE L
(1) RBRa
R T B R BT S B AN TRIRAR R AL IR 2 B2 e e 2l v T 2016 4F 3
H 28 Hz vy B B 22 11,620 B¢, H BT EFA VAN IR ZEH0N 0.
B SRR AL S SR 7 IR EE A5 I, BT A ) L RS IU A% e) AT HEAT T 4
THIZERR:

(A 15t (15 B3R S5 NFFI Mty 22 AR ) (2R B4 A2 5 W
IR

(B) SRICRBRLLH L1 (N 57K T B )5

(C) ZiENHELIENEILER, I RRABEL S ., &, &
WEE, IR EARIREE 5 HERREAT XL, S8 A7 e A N 58 5 o

WRIEAUAZ 5y I AT RE B 5 it RE 46 53k, RIRLLAR Z: 5 AR 5 (R IE
FHARE, TRRGGT SRR G RN BARLTAE, KRBT Bl A RS IEA IR AL
5y Z RT3 5 o

X IRAIRAL G AT 240 TRASCH I R A0 B SIS ()9 5, SRR S SE Nl e 52
1T RRAEARIRAL by AR ENF LRI B R A ARIE IR (BN S AR ),
HANRS HARIE 5 BUEATR I LR IR, FEARMBEARRIE GG, R
F2 N T BERIAT NS AR 5 S IC 5%, B JE A IR ML AN IR MR AL AT,
ANKA BN 55 58 5 BRI T 32047 N

zE FATIR, TEAHRULIE. MOGIERR Zid sk B9, i, 528, LERKEF
FIRTEE T, SRBRLLAE 3 & MR LS BT AR R ZERAT N, AN TR W HAE Bt
T 5, AN FL S .

(2) J|¥

FEIREHE AT S A A NTIRAR SE M 2 BB ZE R S T 2019 4F 11 A
27 HENVI A ISR 7,200 1, F£40 50T 2019 4F 12 H 2 H )% 2020 4 3 H 6
H 23 50 32 Vb 4R 4 i 22 7,000 B % 200 %,  H AT 1B B 50K 0.

Xt R LS N T R EL (AL, AT ST S% B (Al AR T HEAT T 0 R (A%

283



R
(A) FREREP I B ']

(B) #xt (15 B4R L85 NFRFI B0 AR S B WE A ) COBEAR S92 BE B
L

(C) FRMEPH F (ORT LSBILIR VDA A BR 2 7] B 2 M5 DL ) s

(D) disWafa B ANEILR, o2 RRELZ N6 B, &5
S, JFEARNEE G HEREREATRI L, T S AT R A RN AL S

WRIEA AL 5y IR R AT RE B S8 i RE 46 53, PR S 5 AR 5 RIE
IR, IRRATTERRZ G RO BETAE, 2T EiiarEHER )G
BEATINAZ 5 o

X IRA IR Sy BEAT 25 40 TRASCH A R A B SIS () 5, 2SR S N m SR AT
NARABEAG R CEAIERAE . RIEZR (BERE) T LTI
et B PR A A IR BB DLV, AR AARIZB AR 5 BriE 27 Tl S AT
G, RN REE RS NEFIARIZ 5 5B, K32 B AR BRI AR
HARYEALE T 737k DA TF RS 2R T A A A S AR BB R TAT N, A
FEAESRIECR I A 345 AT 58 5 IR » TRASAEAE SRR FH 3 A5 B 3EAT M
SRR IEIHL

i EPriE, EAHSCU]. MRIETRAC Sl Hsk . R, 2%, TE KN
IRTHR T, 2 H AR SESE Bl AR IR AT N, A8 A N5 B3t
A5y, AR S) .

(3) B

FEIERHE I PAT F 5 B AR N TR TR FRIE M 2 AR A JE T 2019 4 11 H
27 HENVPRB A L5 6,700 B, 40 %F 2019 4 12 H 18 H & 2019 4 12 A
20 H 43 =2 H v AR By B 22 3,700 % A% 3,000 A%, H HiFFG WA IR ZE 0K 0.

BEXT R 1 BRI A m BRI R 0L, BT =]« LIV S5 AR TEAT 1
AR

(A FRELFL A B H AR 5

284



(B) 1%t ({5 Bk 55 NFF I BB A2 S Bl B ) COBEAR BB 3 A2 BE W
HiE )5

(C) FREXFR A R ) (ORI I5 v B I 3 A PR 2 w1 e 52 1) 175 0 14
DR

(D) &ENHEBERMBNEILE, IR m BIEAS Z . BoE
WS, I SRR SRR, DR ST AR BRI N S

FRIE A IRAE Ty W) R BRI FE S A8 Gy HERE 4% T 3%, BR R R 2 5 AR IRAE 55 IR AIE
ERNSFE, TRAR N T SRR AR EAARTAE, SR T B AR HEAFEEA
TG AT AL 5 o

X WA IRAE Sy BEAT 25 400 WRASCH) e e A R SO ) i, 0 ) R S A i e 5
TNRAERIRZ HE B CE R I e KA. RAIEF AR (B EHRE) (T %
FHLIR DN A IR~ F B2 R LB ), AR NASRIZE AR IR 5 Bk 27 T
WEATFIER, RAAFREERIENERBARZ S EE, KL Edi A
SR IAT N AR HARGE R TR T 0k C 20T 15 2 IR 45 7S NI S ST A 450 5%
RAAT I, ALK N5 BRAT S S BT, IR A AE SR A ] Y
Fo A B AT BRI B L

i FRTIR, AR FOGIERAS Zd sk B, WM. 52, LEKRE
PIRTHE T, FRMIEAE H &R Bl AR R ERAT N, AR TRHNEGER
T35 5, ARIRANFERE 5 o
4, FRPHEIERE SN R LA T RERIE
(1) EREHBR, BBRTFR
RPN TR ) R EE B T TR T 2020 4F 9 A 9 H & 2020 4F 9 H 18 H HilH &4t
SENTPAR Iy 22 341,900 i, S VD AR I 22 341,900 i, H i+ VAR
U BEEEH N 0.
P3N DU ) Ji B T 2 BRSE X R 2T 2016 4F 8 H 24 H % 2020 £ 9 H
18 HIE] & it L NVB A4 B 22 36,800 I, S v aM 4 i 22 36,800 i, H AifF
BV B 2 H 0N 0.

285



o DB ) JER B S 5 AR AR R T 2016 4 8 H 31 H & 2020 4 9 H 18
H 18] 3t SEAVD AN A e 52 322,300 i, S VAN fn I 5% 322,300 Jik, H AiHF
AU BEEHON 0.

SR UG ) SR HE R 2 T SABRE T 2016 4F 6 H 1 H & 2020 4 9 f 22
H & H KAV 5% 2,320,681 i, S H VDRI 7 i 5% 2,320,681 it, HHiHE
AU BEEHCN 0.

BEXTER XIRZ W FSABRSKSE AR BRSO, BT AW oLy
S5 IR AR EAT 1 0 R A% AR Y -

(A FREER XIRZ. HE . FoLEBRE &R

(B) X (M5 B EE 55 Nl S e A2 S8 B b B ) I 2R J1 4 2% 56 B
A5 L)

(C) ViR R ERULE A FMEERRR, IR ELR . XIRZ., 3%, £
SLER R (R T SEIHT IR IR A PR 2 ] e 5= A 00 1 B )

(D) SENmERMIEANEILE, ohER. XRZ, WK, ELEREE
Lo B, &8EE, FFEARR S WHREREAT A, P raE H AT e
PR 58 5 o

IRAEAIRAE 5 R RIS RE AL iR s o=, a0 XIRZ L ¥, Eallk
RS EHRRZ 5 IEE TR, IRRATTE AR HAHCHRAR TR, £5L,
MRZ . WA ELERR T AR 5 AR BENTE R BON BT 2 =] EAAE B AT
JEIEATINAL 5 o

X IRA IR Gy AT 24 DRSS AR B LI (] R, AT, RRZE L BAFS
FSAER KT T B ERAT R AIRAL 5y AR ENF R B A IR S5 B e e n
FERA . IR ER . XIRZ, HE. FIAERRK (AERE). OCT LT
PARARAT R 2~ A ISR BITE DL W ), A NAN KB AR 7 Bl 7 i 3l 2 A JF
I, RMA S BRI NARTRIBCAR IR A 5 (45 /S K2 BT /] e 2 AT 4
FHARIUETF T AT 15 B4 T A N FIWr i AR SZ AT A5 ss e sAT N,
AL T N FA5 B AT 2 5 I Y » IRANAE AL SRR Y A 45 2 AT
PR BB AL AR, ARIETF AU S ERUIR, EREIAREEE. B,

286



JUFHIM R By i E A BT S BT AR REERI IR R I E 2015 R RVE
WA, 1AV T 2015 4F 6 A 25 HAS T H KB = EH A, MNP
ey 2015 4F 12 H 10 H 455 BIA5 5 L8 Il 1T s A k0 v 80 iy 8K B8 7 B 2H )
AE SR B BB BE IR AT\ IWE A . A2y A SRS S5, YA T
2015 4F 12 H 19 FRORAG A B PR BT 2 F) O Mh I B <, P08 TR s
Hob . BARVDB AL T 2016 4F 1 H S AT IR E KRB EHA, A BiE
BRo HEZANNN, BRREGAT I A R TS, Wgkdlia )75 290
R, JF Har ki i 8udls o0 75 RSB g I, b KRB AT AR AL, DA
P 41 i B JE R AR e Tt ZE A AT L ) 5 SRAN = SR B O 5 2, FE ARSI
BEAT BB A MR B, HYD A B fr 2 8 Bk B & 3 A AL, MOW sk 1
PR3 B

ZREFTE, EARSCULH . MISRIETRAC H il s, iR, 5%, TBE Ktk
HIRTSR T, Ea. XIRZ. I3, EaAERAE B &I S5 b A R ISR RIAT N,
ANET PN RE ST S, AN RL S -

5. PEBEIES LA R BRENFIL

£ 2016 4 6 H 6 H A 2020 4F 11 A 12 H AN, fF (5@ 5HAE5E Va0
, R 2020 4 11 H 19 HETHERIMBAT SR 0 . 5 B4R 3K
W B 521 BB S5 K P O FR Btk S AR B S5 K P, Rl K 4R T 5k
BTG B K BT A mUR A AT, I8 AR R IR S R4
&G RIMN— B FIER A WL, FHARE X AR T2 5, BT
HEA 5K BEHATHI ETF. LOF. &0, BRI BUREEEE, 58
FrERE SR 2y GIEZR 2 RIS BRE S H B FR 51 S HE . e @ BES D4
ST HPATAE B B T, TEAAERI R PRI 2 M1 B T bR %, Bk
e EA A

>Hf~l
><\

R

N
=]
e
[N
o

gi EPrid, PR BOIETE Bk BB S5 BRI T SESR N B SR AT N BT
AR A IRAE 5 AAFAERIRIR A, TS R BOIES AMFAE 2 I Bt A A5 2 1
%, BAFAERHIZAE B3t AT A28 5 B A K L .

287



6+ FHEEPPAL LA T RER BN
(1) BHEHR

RIECTEAL  R 20 N R SRR 2 IR I H A T 2019 4 5 A 27 H & 2019
5 H 28 HIE Bt LAV I 22 7,800 B, & H AR R4 IR EE 7,800 ik, H
HIREE A I EEHCHN 0.

BEXT R UL A m BRI O, 2] LIV 55 B R AT EAT 1 T A

(A FRICH T H A

(B) X} (M5 BPEE 55 NI S A 28 58 Bl B ) (I 2= I 470 2% 5 BH
A5 L)

(C) R T HUH AN (T KL IRV 347 FR 2> 7] B 52 1 1 DL 1t
)

(D) ZiENwEREMENEILE, PITHSIREZ S NE. BE. &
WEE, I EARIREE 5 R HEAT XL, TS 547 e A N 58 5 o

WRAE AR 5 B RIS RE LA Hy i RE 26 5 35, R BURZ 5 AIRAL 5 MRk
XA, PRSI ERRZ G MR BT, HEHT EHARARREZSE
Bean Fa#TIA .

Xof HEAS IR Gy AT 25 80) L VSR o R R B S ] A, PR SR 3 0 ) M
ITNRAERRZHE R CE NI KA MIEHFTHH (HEHRE) (T %K%
TLIRD AN IR A B BEE I DL, AR NARIZB A IRAL 51 BRIUESF T )l
CATFHIE R, RIUA RS SR NAEIRIBCAR IR 5 15 S K32 BT w] s
AT 9 R FARIEUE TR 11737 A TIPS B IR 25 T NI i AL AR g Bt ik
AT AR N A (5 S T3 2 I I IR ANEAE SR IR P9
{5 B AT BRI B B

i EPrik, ARSI, MRIETRAC Sl HsE . iR, 2%, TE KRN
FIRTER T, HS R B B A) sz B A/ B2 AT, AR TR A1 St
17525, AFIEA 2L 5 o

288



() #B CRTMRS EWAREREEARXBEREL S BEHN
EATIRED Xt SEAFEAT 50 B 16 M AF HY PR A 224k

1. IEARZHERREEMAZRE BAB AR ETE

MR Crp EESR B B 2 R R TN 5 Bl w) BB B R
FHEZHWEREATIE) 5 KE, “ EhamMmaz g, YA
RS SERRERIN, NAIREZ 5 B BEAR S5 IETR 24 7] UETR AR S5 AL &5 B K B
FAMRITAR, AL AR ATEGEN. R RRE, s K5 E 4
B R IE BTN R SRS AN SIL T, iR ER

bl s AR SR N RS L 52 5 ARIREE S R LR S 2
TR PP ORE A UREE 55 AR R SCA S 8 B ™ 1 B T A IR Z IR R - [
L ARSI o VAU ] NP S e T TN R A VIR AV SR R /IR AR E PN S E X DS
FHE NBEAT RESEHORT BACTF ™A% B AT IR & LS5, I TARIRAL 5y 2wl B 1 IR A5
Ja ~ ARIRAZ 53y TREANEAT R 0 e Wi e AR IR A 5y B 58 18 OB i = A BB (R3S 5 1
AIERAZ T3 A8 P A R N E R, Axtiive Sk 1 (s B N8 d LAF

2. FRALBSRIE . RERRRE
MRAE Crp RS U B R e R TN 5 i o w) R B A R

SR WRENEATHE) BAARRE, BT AE R SehriE]
NEEAASCTTIETE . BRI A Je L A /) oKW = s Sy, R0 b s 7E
ORI A5 W5 B AR5 G B IRIREAT, R R SRR R B s e L
USRI R, AT RedE /N N RS B s ATa L

VT 2016 4 9 H 18 H 5758 5 7 wHUUSU 1 8 7= HEAT SR IS VA 1R « 125
FRI BAE B R S H W EAF A R T OB B R T S
5ARWRAE G N SR AR, FF 2k H R BT T 2016 47 9 H 19 HIFT
EFRL. R b, ARG RN TGN, 1R IR IR BB, HAZ58m iR
FARAZ G ia k4 (2016 4 9 H 18 H A H).

3. R HIEREEER. BATE B HE

AR Crp RS MBS B e ok TN 5 i o w) KB A SRR
S MBI EATIUE) HNURMRE: “ W m RN S A AR BT

48

W

289



BT I T8 SR o R ) B B R TR B s o P R TR R T 245 2 ORI, K
IS RS 28 23 BT FRO R SA I, S EAf . se 8. Ry A-FHskAT 2y B Bfs
B, TR A

BT AE]T 2016 4F 9 H 18 H 5752 5 J7 6 SO R B 7= R AT ik g a1k, I T
RH AR BT T 2016 4F 9 H 19 HIF =i, [Fif B AR T 2016 4F 9
H 19 H (LA AR AR & T ERETUFAE), R 7 FhSEd A
AL Gy RN G P IS B K I ARG O, HLEAT T RS R

VO, SEMSLA S B AR 2THmAPEME TSP AMNAEARBE
REEBABAZRERPITELR, BIEARZSLHER, REFEARRER
iy

LB PNAVMEE, BPAPE R se 8 B aHRk AR RSE
Gy IIAH R N 1 N B R R A ORAS J2.» I % D B SRS DR 3 00
ROk NS B B Y, ELP A3 s OR s 55, A7 AE iR N 5 BN T .
Horp, EEBOETR L ERVPAG R B2 T30 N A7 AEAE B B IR Y S0k By 2 =) i
R, HZETAANE TR NG EITI S, AMIRNRZ S, BARE
WA “= (=) BEREBURINZ SR EHRNRLZS” Z “5. TEEBUE
TP RSE N ARG OL” S “6. IERVPAL K32 A m R IROL 7

.

TR R IE O
N CAEEHRE S BTk “HHIIE HMmEREE” 2 ‘b ESHE

FELHT 2 R BN AR BB G DU 505 K32 2 R BRI B B 5 O A e i B i
SR

7N~ BOLUSE B E AR

ZA% A, SIS A -

1. EWAFR USRI BENEE 725 ET7 . TP RN G U
SN S e SR A ARG 0 TRATHE . ZBALAL. RIRAL S HoAh A2 5 At K32 Bl
DN E BEERAT O R R A B A AR 22 5 1 JR DR AR TR L BEOL AL RIS
A7 0 H R B R IS TR AR At A v N LRI TRV R, Tl 2 W] £ S S )
S A R N AT TR

290



2. WHRGESL T CPIREE AN AR R 1), I 5 i
22 (2 SR 7 6T R G, X0 3 B0 AT B R
(57 B 5, FERR I REE BRI A RERISE L HEAE 5 XU HEAT T 75 44
S, Y HRIE G PO R SN AT R B T A ROAT . IR R A
E1AR US55 IR IR, SR P B3 B A AL, 5 5522 55 2% 07 B
AHURIAEAT T (RBFHL, B R#7RAFIREE 5%, FLAGIRHI UL 2 1) 9 FEL 0
IS AT AT T 125, SRR 5 MR I B AU R L, F
BB RATE ABIZR). Ll AR R BRI Y, D
REAFSEHE LT 1 Hh 7S 5%

3v BRAUCASS), b4 TR (R 58 R B R AR, FE AR
SRR P R S0 3 BB, FL i A A A 5 0 T 4 550 A
FURA TR A28 T WREE BN A2 % (B3 B B A J I 7 2
SR, FET AR A TR T AU S R BT AR R
SRAE A AL S %, IR A AR A ST B
NBJBAT T WHA AR . AU I B B A B R SRR
FEAE PIFEAE ST bl TS DB A VA2 5 3 L AN A B B A
TR FIHCUIRE SR e B T o A B SRR 075 B gt
TS B4 S D 1t )

4o BB R SR A R R T A 5 AR P R
FURIT AR BRI ARG B, JF R DL Rl R TR S A
BIAER MBI, ELPRM S (R X, AE(EER WA BT .

32\ FERAF: 1) R (AFRTIEFNLAREERERNETSHAENSE 26
S—LEHAREXRHE~EE) (UTHIR (26 SHEMW)) FHHEFER, 5%
KELTARRIE=FER—H (NH) TEMFERF. 2) =R (26 SEMN) 5
T—&E (X) WMEXK, JREEFRZZX LT AR EEM FIERHRE.
T S mE) R 5T, MR (26 SHEMNY FMERBEHEN.

[B1 % -

291



EWAFRIE=FHEEM 5188

o] il AR A IO P AR 3 AR
Ll Jiot
B H 2020/12/31 2019/12/31 2018/12/31
S8 1,318,922.35 1,151,300.89 | 1,152, 148. 23
S80iL i 512,336.70 399,765.33 399, 080. 55
g 806,585.65 751,535.56 753, 067. 69
5 )& T BEA R AR R G 522,604.71 496,801.91 446, 086. 70
A DLEMS IR CLF i, FIE.
A\ ol Z A FF R R 32 2R -
Hfr: TG
| 2020 £ 2019 4EFF 2018 4 &
Bl 1,442,722.18 1,347,456.58 1,471, 244.91
ZAIMEPSE 158,078.92 121,221.54 296,931.17
2RI 121,342.94 96,005.26 226,932.22
VA& TR ) JBR 0 R 64,952.22 52,886.35 117,703. 74
A w) el Z AR 3 55 4R R -
WiH 2020 4E B 2019 4EFE 2018 4 &
/2020.12.31 /2019.12.31 | /2018.12. 31
BRI GO 0.30 0.24 0.53
LEVESE ISR (70 191,465.18 30,402.46 |  256,017. 89
HJE T BT A R BRI 5 G 2.37 2.25 2.02
SEViIES 13.04% 10.33% 22.41%
AT 38.85% 34.72 % 34. 64%
IR 254 53 7= U i 12.71% 11.23% 29.87%
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	（三）相关会计处理风险对标的资产合并报表范围和主要财务指标的影响

	三、补充披露ICT向Global Switch Group Limited（以下简称GSGL）借款的最终资金来源，是否明确约定还款期限，该借款在相关报表科目中的会计处理，该借款及回收风险对本次交易的影响
	四、结合GSAH与澳大利亚公共机构租赁协议的有效期、终止条款等内容，GSGL的历史交易信用情况，以及协议安排以来相关协议内容履行等情况，补充披露ICT回购GSAH的潜在风险，该等风险对本次交易及交易完成后上市公司的影响
	（一）GSAH与澳大利亚公共机构租赁协议的情况
	（二）GSGL的历史交易信用情况
	（三）协议安排以来相关协议内容履行情况
	（四）ICT回购GSAH的潜在风险

	五、补充披露上述运作模式的可持续性及风险（含当地监管政策变更风险），相关风险对本次交易及交易完成后上市公司的影响和应对措施，并就此作充分风险提示
	（一）上述运作模式具有可持续性
	（二）上述运作模式的风险（含当地监管政策变更风险）及相关风险对本次交易及交易完成后上市公司的影响和应对措施

	六、补充披露情况
	七、独立财务顾问核查意见

	5、申请文件显示，本次交易尚需通过法国经济部、德国联邦经济事务部的外国投资控制审查。目前，你公司尚未向相关部门提交审查申请。请你公司：1）补充披露法德相关部门审查是否为本次交易的前置程序，如是，补充说明预计审查用时和最新进展。2）如上述审查非为交易前置程序，且你公司尚未取得两国审查批复，请结合两国相关法律法规补充披露取得审查批复是否存在障碍，及其对本次交易的影响。请独立财务顾问和律师核查并发表明确意见。
	一、法国及德国相关部门审查的基本情况
	二、法国及德国相关部门审查是否为本次交易的前置程序
	三、补充披露取得审查批复是否存在障碍，及其对本次交易的影响
	四、补充披露情况
	五、独立财务顾问核查意见

	6、请你公司补充披露：标的资产是否涉及意识形态、网络安全等领域；如是，上市公司取得相关主管部门对本次收购明确意见的情况。请独立财务顾问和律师核查并发表明确意见。
	一、标的资产所处行业为“软件和信息技术服务业”
	二、标的资产的主要业务不涉及网络安全审查
	三、标的资产的主要业务不涉及意识形态
	四、补充披露情况
	五、独立财务顾问核查意见

	7、请你公司结合英国脱欧过渡期后最新情况，以及英国业务在GS营业收入和利润的占比，补充披露英国脱欧对GS业务运营和盈利能力的影响。请独立财务顾问和会计师核查并发表明确意见。
	一、结合英国脱欧过渡期后最新情况，以及英国业务在Global Switch营业收入和利润的占比，补充披露英国脱欧对Global Switch业务运营和盈利能力的影响
	二、补充披露情况
	三、独立财务顾问核查意见

	8、申请文件显示，GS在阿姆斯特丹、香港及新加坡的土地均为长期租赁土地，该等土地的永久产权由政府持有。其中，位于新加坡大成的土地租赁期将于2023年截止。请你公司：1）补充披露位于新加坡大成的租赁土地到期后，GS对该土地租赁的续期安排，或对应房产及业务变更的安排。土地租赁续期风险及应对措施。2）结合GS在阿姆斯特丹、香港及新加坡业务的营业收入和利润及占比情况，补充披露上述租赁土地风险对GS业务经营和财务指标的影响及应对措施。请独立财务顾问、律师和会计师核查并发表明确意见。
	一、补充披露位于新加坡大成的租赁土地到期后，Global Switch对该土地租赁的续期安排，或对应房产及业务变更的安排。土地租赁续期风险及应对措施。
	（一）位于新加坡大成的租赁土地到期后，Global Switch对该土地租赁的续期安排，或对应房产及业务变更的安排
	（二）土地租赁续期风险及应对措施

	二、结合Global Switch在阿姆斯特丹、香港及新加坡业务的营业收入和利润及占比情况，补充披露上述租赁土地风险对Global Switch业务经营和财务指标的影响及应对措施。
	（一）Global Switch在阿姆斯特丹、香港及新加坡业务的营业收入和利润及占比情况
	（二）补充披露上述租赁土地风险对Global Switch业务经营和财务指标的影响及应对措施

	三、补充披露情况
	四、独立财务顾问核查意见

	9、申请文件显示，1）本次交易完成后，上市公司净利润、归属于母公司所有者的净利润等各项财务指标，均将较交易前下滑，基本每股收益被摊薄。2）本次重组完成后，上市公司将由特钢业务转向特钢、数据中心双主业共同发展的经营局面。原有特钢业务和新纳入的数据中心业务之间不存在显著协同效应。3）标的资产数据中心均在境外，相关采购、生产、经营和销售活动也均在境外，属于跨境并购，需遵守8个一线市场所在国家或地区的一系列法律法规。请你公司：1）结合标的资产主要经营地国家、地区对跨境投资、行业准入的监管政策及其最新变化（...
	一、结合标的资产主要经营地国家、地区对跨境投资、行业准入的监管政策及其最新变化（如有），补充披露标的资产数据库业务的开拓和可持续经营是否面临不利影响
	（一）标的资产主要经营地国家、地区对跨境投资、行业准入的监管政策及其最新变化（如有）：
	（二）标的资产主要经营地国家、地区对跨境投资的监管政策及其最新变化对标的资产数据中心业务的开拓和可持续经营是否面临不利影响
	（三）标的资产主要经营地国家、地区对行业准入的监管政策及其最新变化对标的资产数据中心业务的开拓和可持续经营是否面临不利影响

	二、结合前述财务指标变化情况和管控措施的完备性，补充披露本次交易是否有利于上市公司改善财务状况、增强持续盈利能力，对摊薄即期回报拟采取的填补措施及其有效性
	（一）本次交易前后，上市公司净利润、归属于母公司所有者的净利润等各项财务指标的变化情况
	（二）管控措施的完备性
	（三）本次交易有利于上市公司改善财务状况、增强持续盈利能力
	（四）对摊薄即期回报拟采取的填补措施及其有效性

	三、补充披露交易完成后上市公司对两大主业在资产、财务、人员、机构等方面的发展侧重和调整安排，并补充披露跨界经营风险和双主业整合风险的预计体现及应对措施。
	（一）上市公司对两大主业在资产、财务、人员、机构等方面的发展侧重和调整安排
	（二）跨界经营风险和双主业整合风险的体现及应对措施

	四、补充披露2016年沙钢集团收购Global Switch以来标的资产运营情况，沙钢集团对Global Switch的实际管控情况，已采取的管控措施和实际效果。上市公司对境外标的资产能否实现有效管控。
	（一）沙钢集团的管控情况和已采取的管控措施
	（二）Global Switch的运营情况和管控效果
	（三）上市公司对境外标的资产将实施的管控

	五、补充披露情况
	六、独立财务顾问核查意见

	10、申请文件显示，1）标的资产报告期内存在大额关联方资金拆借。2）2019年标的资产对Aldersgate Investments Limited（以下简称Aldersgate）的关联方其他应收款余额分别为20,091.99万元，计提坏账准备4,444.95万元。请你公司补充披露：1）标的资产向股东及关联方拆借资金情况，以及关联方资金拆借必要性，包括但不限于：起始日期、期限、利率等，并结合同期银行利率，补充披露关联交易作价公允性。2）标的资产生产经营对股东借款是否存在重大依赖，如是，交易完成后是...
	一、标的资产向股东及关联方拆借资金情况，以及关联方资金拆借必要性，包括但不限于：起始日期、期限、利率等，并结合同期银行利率，补充披露关联交易作价公允性
	（一）标的资产向股东及关联方资金拆入
	（二）标的资产向股东及关联方资金拆出

	二、标的资产生产经营对股东借款是否存在重大依赖，如是，交易完成后是否仍将保持现有借款模式，本次交易是否有利于上市公司减少关联交易；如否，会否导致上市公司面临较大融资压力和融资成本
	三、沙钢集团是否存在统一的资金使用安排，是否存在通过资金池归集和调配资金的情形
	四、报告期内标的资产的关联方其他应收款的具体情况，包括但不限于：交易对方、金额、形成时间、形成原因、利息收益、还款安排等，是否已履行必要程序，以及是否构成关联方非经营性资金占用
	（一）中卫创新借款保证金
	（二）Aldersgate其他应收款

	五、补充披露情况
	六、独立财务顾问核查意见

	11、申请文件显示，因 Daily-Tech Hong Kong Co.,Limited（以下简称德利迅达香港）违约，苏州卿峰承担的反担保责任被追责，苏州卿峰尚需向江苏沙钢物资贸易有限公司支付2.5亿港币及相关利息。请你公司补充披露：1）上述反担保义务履行进展，苏州卿峰是否向德利迅达香港追偿及追偿结果。2）标的资产关联担保形成的原因及必要性，是否履行必要的决策程序，结合担保余额进一步说明是否存在向实际控制人违规担保的情形，是否会对标的资产未来现金流状况和生产经营情况产生不利影响。请独立财务顾问和律...
	一、上述反担保义务履行进展，苏州卿峰是否向德利迅达香港追偿及追偿结果。
	二、标的资产关联担保形成的原因及必要性，是否履行必要的决策程序，结合担保余额进一步说明是否存在向实际控制人违规担保的情形，是否会对标的资产未来现金流状况和生产经营情况产生不利影响。
	（一）标的资产关联担保形成的原因及必要性
	（二）标的资产关联担保是否履行必要的决策程序
	（三）结合担保余额进一步说明是否存在向实际控制人违规担保的情形
	（四）是否会对标的资产未来现金流状况和生产经营情况产生不利影响

	三、补充披露情况
	四、独立财务顾问核查意见

	12、申请文件显示，1）报告期标的资产营业收入波动较大。其中，租赁收入、电力收入和其他增值服务的波动情况不一致。2）2019年度的营业收入较2018年度减少9.85%，其中，租赁收入减少较多，主要原因是德利迅达香港未按时支付其与GS的业务往来款项并违约，2019年、2020年1-6月在苏州卿峰合并层面以实际收款为限确认对德利迅达香港的销售收入。3）申请文件未披露报告期前五大客户名称。请你公司：1）补充披露德利迅达香港与标的资产合作历史、合作背景及违约原因，报告期各期确认和调减的营业收入金额，及其占...
	一、补充披露德利迅达香港与标的资产合作历史、合作背景及违约原因，报告期各期确认和调减的营业收入金额，及其占总收入比重，剔除与德利迅达香港相关业务后，收入是否存在较大波动及波动原因。
	（一）补充披露德利迅达香港与标的资产合作历史、合作背景及违约原因
	（二）补充披露报告期各期确认和调减的营业收入金额，及其占总收入比重，剔除与德利迅达香港相关业务后，收入是否存在较大波动及波动原因

	二、标的资产目前是否仍与德利迅达香港存在业务合作，如否，补充披露不再合作的时间，对应的空置租赁面积如何处理，是否有新客户租赁相关场所。
	三、按国家和地区补充披露报告期业务收入及占比情况
	（一）2018年至2019年变动情况
	（二）2019年至2020年变动情况

	四、补充披露租赁收入、电力收入和其他增值服务的定价标准，报告期是否存在较大变化，三块业务的平均价格是否存在波动及波动原因。
	（一）租赁收入、电力收入和其他增值服务的定价标准
	1、租赁收入
	2、电力收入
	3、其他增值服务

	（二）租赁收入、电力收入和其他增值服务的平均价格
	1、租金收入
	2、电力收入
	3、其他增值服务


	五、补充披露报告期已租赁面积、可租赁面积变动趋势，及已租赁面积占可租赁面积的比重
	六、补充披露租赁收入、电力收入和其他增值服务收入是否均与已租赁面积波动趋势相符，三块业务波动趋势不一致的原因及合理性。
	（一）三项收入变动与已租赁面积的一致性
	（二）三项收入之间业务波动的一致性

	七、补充披露租赁收入、电力收入和其他增值服务采用总额法确认收入的合理性，是否符合会计准则规定
	（一）企业会计准则相关规定
	（二）租赁收入、电力收入和其他增值服务采用总额法确认收入具备合理性，符合企业会计准则的规定

	八、申请文件未披露报告期前五大客户名称的原因，是否已向交易所申请豁免披露。
	（一）申请文件未披露报告期前五大客户名称的原因及依据
	（二）是否已向交易所申请豁免披露

	九、补充披露营业收入下滑是否会对投资性房地产公允价值的评估产生较大影响，未来将如何防范和化解营业收入下滑的风险
	（一）新建、扩建数据中心进一步支持Global Switch未来的发展
	（二）提升现有数据中心出租率水平、保持客户稳定
	（三）加强境内外客户开拓
	（四）逐步消除德利迅达香港违约的不利影响

	十、补充披露情况
	十一、独立财务顾问核查意见

	13、报告期内，标的资产毛利率水平较高。2019年、2020年毛利率下降，主要原因为德利迅达香港未按时支付租金。请你公司1）结合同行业可比公司毛利率水平，补充披露标的资产毛利率较高的原因及合理性，与同行业可比公司是否具有一致性。2）剔除报告期内标的资产与德利迅达香港的交易，模拟计算报告期内标的资产的毛利率水平，是否存在较大波动及波动原因。3）补充披露标的资产营业成本的构成情况，是否发生重大变化，电力成本和人工成本波动趋势是否与营业收入、已租赁面积的波动趋势相匹配。请独立财务顾问和会计师核查并发表明...
	一、结合同行业可比公司毛利率水平，补充披露标的资产毛利率较高的原因及合理性，与同行业可比公司是否具有一致性
	（一）同行业可比公司毛利率
	（二）标的公司竞争优势明显，毛利率具备合理性

	二、剔除报告期内标的资产与德利迅达香港的交易，模拟计算报告期内标的资产的毛利率水平，是否存在较大波动及波动原因
	三、补充披露标的资产营业成本的构成情况，是否发生重大变化，电力成本和人工成本波动趋势是否与营业收入、已租赁面积的波动趋势相匹配。
	（一）报告期内标的公司营业成本的构成明细
	（二）报告期内标的公司电力成本和人工成本波动趋势是否与营业收入、已租赁面积的波动趋势相匹配

	四、补充披露情况
	五、独立财务顾问核查意见

	14、申请文件显示，1）2018年末、2019年末和2020年末，标的公司应收账款账面价值分别为168,425.14万元、128,760.18万元和141,198.55万元，占总资产的比重分别为3.29%、2.63%和2.58%，占比较高。2）2019年末和2020年末，按单项计提坏账准备的应收账款，均为标的公司对德利迅达香港的应收账款，对经营业绩影响较大。除此之外，按组合计提的坏账准备较低。请你公司：1）结合标的资产结算政策和收款政策、账龄情况、坏账计提政策，同行业可比公司账龄情况和坏账计提政策...
	一、标的资产坏账计提的充分性
	（一）标的公司结算政策和收款政策
	（二）标的公司报告期各期末应收账款余额和账龄情况
	（三）标的公司应收账款坏账计提政策
	（四）同行业可比公司账龄情况和坏账计提政策
	（五）标的公司报告期实际核销坏账情况：
	（六）期后回款情况

	二、补充披露报告期各期标的资产对德利迅达香港的应收账款余额及坏账计提情况
	三、补充披露标的资产对德利迅达香港的应收账款对未来经营期间经营业绩的影响。
	四、补充披露标的资产是否具有较高的应收账款收回风险，及应对相关风险的管控措施
	五、补充披露情况
	六、独立财务顾问核查意见

	15、申请文件显示，1）根据《备考审阅报告》，上市公司合并资产负债表中将形成约48亿元的商誉。如果标的公司未来经营状况出现不利变化，本次交易所形成的商誉将存在减值风险。2）由于德利迅达香港相关收入减少而使得GS截至2019年12月31日的评估值显著下降，从而对苏州卿峰收购Global Switch形成的商誉及无形资产分别计提了减值准备14.76亿元和28.69亿元。请你公司：1）补充披露商誉的形成时间、形成背景，初始确认和计量过程。2）结合GS的经营及业绩表现，补充披露历年商誉减值计提的原因及合理...
	一、商誉的形成时间、形成背景，初始确认和计量过程
	（一）商誉的形成时间、形成背景
	（二）商誉的初始确认和计量过程

	二、结合Global Switch的经营及业绩表现，补充披露历年商誉减值计提的原因及合理性，对报告期经营业绩的影响
	（一）2019年末商誉减值的原因及合理性
	（二）2020年6月末商誉减值的原因及合理性
	（三）2020年末商誉减值的情况及合理性
	（四）对报告期经营业绩的影响

	三、补充披露标的资产报告期商誉减值准备计提的测算过程和依据，德利迅达香港相关收入减少事项对减值测算相关指标和减值测试结论的具体影响金额
	（一）标的资产报告期商誉减值准备计提的测算过程和依据
	（二）德利迅达香港相关收入减少事项对减值测算相关指标和减值测试结论的具体影响金额。

	四、上市公司备考财务报表中大额商誉对上市公司未来经营业绩的影响，上市公司为防范交易完成后大额商誉出现减值准备拟采取的具体措施以及可行性
	（一）上市公司备考财务报表中大额商誉对上市公司未来经营业绩的影响
	（二）上市公司为防范交易完成后大额商誉出现减值准备拟采取的具体措施以及可行性

	五、补充披露情况
	六、独立财务顾问核查意见

	16、申请文件显示，1）报告期内，标的资产流动比率、速动比率较低，资产负债率较高。2）报告期内标的资产应付债券余额较高。请你公司：1）结合标的资产现金流情况，补充披露报告期应付债券的主要用途及必要性。2）结合同行业可比公司偿债能力指标，补充披露流动比率、速动比率较低，资产负债率较高的原因及合理性。3）补充披露相关债务还款风险，以及保障按期还款的措施，是否对后续生产经营产生影响，本次交易是否有利于上市公司改善财务状况。请独立财务顾问和会计师核查并发表明确意见。
	一、结合标的资产现金流情况，补充披露报告期应付债券的主要用途及必要性
	二、结合同行业可比公司偿债能力指标，补充披露流动比率、速动比率较低，资产负债率较高的原因及合理性
	（一）流动比率
	（二）速动比率
	（三）资产负债率

	三、补充披露相关债务还款风险，以及保障按期还款的措施，是否对后续生产经营产生影响，本次交易是否有利于上市公司改善财务状况
	（一）补充披露相关债务还款风险
	（二）保障按期还款的措施，是否对后续生产经营产生影响
	1、持续提升经营活动现金流水平
	2、进一步加强应收账款管理
	3、继续保持信用评级并保持与金融机构的良好关系

	（三）本次交易是否有利于上市公司改善财务状况

	四、补充披露情况
	五、独立财务顾问核查意见

	17、申请文件显示，1）标的资产将数据中心的土地和房产作为以公允价值计量的投资性房地产进行核算，与同行业可比公司存在较大差异。并将标的资产在新加坡、澳大利亚和荷兰租赁的相关数据中心作为投资性房地产核算。2）报告期投资性房地产公允价值变动金额波动较大，对报告期经营业绩产生较大影响。请你公司：1）补充披露德利迅达香港违约事项对2020年度投资性房地产公允价值变动的影响金额，是否与2019年的估值手段一致。2）补充披露德利迅达香港违约事项是否会对标的资产未来期间投资性房地产的估值产生影响。3）补充披露标...
	一、德利迅达香港违约事项对2020年度投资性房地产公允价值变动的影响金额，是否与2019年的估值手段一致
	二、德利迅达香港违约事项是否会对标的资产未来期间投资性房地产的估值产生影响
	三、标的资产采用公允价值模式对投资性房地产进行后续计量的原因及合理性，与同行业可比公司计量方法是否存在重大差异
	（一）采用公允价值模式对投资性房地产进行后续计量
	（二）同行业可比公司计量方法

	四、各项投资性房地产报告期内各期末公允价值的确定依据、具体估值技术和计算过程、采用相应评估方法的原因及合理性，测算德利迅达香港违约事项对相关评估参数及评估结果的具体影响金额。
	（一）各项投资性房地产报告期内各期末公允价值的确定依据、具体估值技术和计算过程
	（二）采用相应评估方法的原因及合理性
	（三）测算德利迅达香港违约事项对相关评估参数及评估结果的具体影响金额

	五、模拟测算采用成本模式进行后续计量的差异情况及对标的资产报告期内经营业绩的影响。
	（一）2020年采用公允价值模式与采用成本模式进行后续计量差异
	（二）2019年采用公允价值模式与采用成本模式进行后续计量差异
	（三）2018年采用公允价值模式与采用成本模式进行后续计量差异

	六、补充披露情况
	七、独立财务顾问核查意见

	18、申请文件显示，标的资产融资租赁业务的会计政策为：在租赁开始日，标的公司按照租赁投资净额（未担保余值和租赁期开始日尚未收到的租赁收款额按照租赁内含利率折现的现值之和）确认应收融资租赁款，并终止确认融资租赁资产。请你公司补充披露：1）标的资产融资租赁业务的具体情况，占租赁收入的比重，相关会计处理是否准确。2）标的资产融资租赁相关业务是否涉及类金融业务。请独立财务顾问和会计师核查并发表明确意见。
	一、标的资产融资租赁业务的具体情况，占租赁收入的比重，相关会计处理是否准确
	（一）标的公司业务
	（二）租赁的识别
	（三）租赁类型的判断

	二、标的公司融资租赁相关业务是否涉及类金融业务
	三、补充披露情况
	四、独立财务顾问核查意见

	20、请你公司补充披露：GS从事IDC业务，是否需取得所在国相关业务牌照或备案。如需，请补充披露所持牌照或备案情况。请独立财务顾问和律师核查并发表明确意见。
	一、Global Switch从事IDC业务，是否需取得所在国相关业务牌照或备案
	二、补充披露情况
	三、独立财务顾问核查意见

	21、请你公司补充披露：2016年沙钢集团收购GS以来GS核心管理团队是否发生重大变化，以及保持GS核心管理人员稳定的具体措施和效果，包括但不限于：劳动合同签订和竞业禁止约定情况等。请独立财务顾问和律师核查并发表明确意见。
	一、2016年沙钢集团收购Global Switch以来Global Switch核心管理团队是否发生重大变化
	二、沙钢集团保持Global Switch核心管理人员稳定的具体措施和效果
	三、补充披露情况
	四、独立财务顾问核查意见

	22、申请文件显示，1）2016年12月、2018年3月、2019年3月，沙钢集团取得GS股权，对应GS100％股权的估值分别为45.92亿英镑、71.83亿英镑和74.05亿英镑。2）由于德利迅达香港未按时支付相关往来款，GS在2018年-2020年上半年存在业绩增长不及前次预期的情况。受此影响本次交易GS100%股权的收益法评估值约为44.44亿英镑。请你公司补充披露：1）2016年12月、2018年3月、2019年3月三次股权转让对GS100％股权评估预测的基本情况，包括但不限于：估值背景、...
	一、2016年12月、2018年3月、2019年3月三次股权转让对Global Switch 100％股权评估预测的基本情况，包括但不限于：估值背景、评估时间、评估方法、预测收入及净利润等，与本次交易预测收入、净利润的差异及原因。
	（一）EJ收购Global Switch的定价情况
	（二）SIL收购Global Switch的定价情况
	（三）Tough Expert收购Global Switch的定价情况
	（四）三次股权转让的定价方法
	（五）德勤咨询出具的价值分析报告

	二、历次交易评估结果差异的原因及合理性。
	三、前三次股权转让预测期营业收入、预测净利润与相应期间实际收入、实际净利润的差异金额，是否达到预期，如否，请披露未达到预期的原因及具体影响金额。
	四、德利迅达香港未按时支付其与GS的业务往来款事项对本次交易预测期经营数据的影响期间及金额。
	（一）本次交易预测期不再对Global Switch与德利迅达香港相关业务进行预测
	（二）德利迅达香港未按时支付其与GS的业务往来款事项对本次交易预测期经营数据的影响期间及金额
	（三）当前Global Switch在德利迅达香港违约后替代开展情况

	五、补充披露情况
	六、独立财务顾问核查意见

	23、申请文件显示，GS2020年7月至2069年12月期间内的营业收入、净利润和净利率在较长期间内均逐年大幅上涨，且收益预测期较长，而业绩承诺期仅为三个会计年度，首个会计年度为资产交割日所在会计年度。请你公司：1）补充披露业绩承诺净利润指标是否包含投资性房地产公允价值变动损益、信用减值损失等非经常性损益。2）结合标的资产预测期为50年且较长期间内净利润大幅增长的情况，前述业绩承诺净利润指标包含的内容，补充披露标的资产业绩承诺期间仅为3年的合理性，能否有效保障中小投资者的利益，2020年度净利润是...
	一、承诺净利润指标是否包含投资性房地产公允价值变动损益、信用减值损失等非经常性损益。
	二、结合标的资产预测期为50年且较长期间内净利润大幅增长的情况，前述业绩承诺净利润指标包含的内容，补充披露标的资产业绩承诺期间仅为3年的合理性，能否有效保障中小投资者的利益，2020年度净利润是否实现盈利预测水平。
	（一）结合标的资产预测期为50年且较长期间内净利润大幅增长的情况，前述业绩承诺净利润指标包含的内容，补充披露标的资产业绩承诺期间仅为3年的合理性，能否有效保障中小投资者的利益
	（二）2020年度净利润是否实现盈利预测水平

	三、结合境内外同行业可比公司报告期经营业绩情况，预期市场竞争情况，标的资产业务所在国家和地区国际形势和政策风险对客户维护和开拓的影响，每个国家和地区的市场占有率及其排名、核心竞争力、标的资产营业收入、净利润的历史增长率，未来可租赁面积的增长率预测，补充披露标的资产预测期各期营业收入、净利润预测的依据。
	（一）Global Switch主要资产及业务分布区域所在地区市场需求旺盛
	1、伦敦
	2、巴黎
	3、法兰克福
	4、阿姆斯特丹
	5、马德里
	6、新加坡
	7、香港
	8、悉尼

	（二）境内外同行业可比公司报告期经营业绩情况，预期市场竞争情况
	（三）标的资产业务所在国家和地区国际形势和政策风险对客户维护和开拓没有重大影响
	（四）Global Switch核心优势明显，在各业务所在地区具有较强的地域竞争优势
	（五）新建数据中心及现有数据中心改造满足业绩增长需求
	1、新建数据中心建设情况
	2、可租赁面积情况

	（六）Global Switch报告期收入、净利润情况
	（七）Global Switch预测期各期收入及净利润预测依据及合理性

	四、结合报告期和预测期营业收入、营业成本、毛利率、期间费用率和净利率情况，剔除德利迅达香港违约事项影响后的净利率水平，补充披露预测期净利率大幅增长的原因及合理性。
	（一）报告期和预测期营业收入、毛利率、期间费用率、净利率情况
	（二）预测期成本率、期间费用率预测依据及合理性
	1、成本率
	2、管理费用率
	3、营业费用率

	（三）结合报告期剔除德利迅达香港违约事项影响后的净利率水平，补充披露预测期净利率大幅增长的原因及合理性

	五、补充披露本次评估是否考虑标的资产在澳大利亚相关业务的法律风险，及相关风险对未来经营业绩的影响，是否存在相关风险的补偿措施或安排。
	（一）本次评估已充分考虑澳大利亚相关业务的法律风险
	（二）澳大利亚相关业务的相关风险对未来经营业绩的影响
	（三）避免发生相关法律风险的措施

	六、补充披露情况
	七、独立财务顾问核查意见

	24、申请文件显示，本次交易折现率为7.5%。请你公司：结合同类交易案例，补充说明折现率预测过程中各参数选取的依据，相关可比公司选取标准及合理性，是否与同类交易案例相一致。请独立财务顾问、评估师核查并发表明确意见。
	一、折现率预测过程中各参数选取的依据
	二、折现率各项参数与同类交易案例对比
	三、本次折现率选取的合理性
	（一）beta可比公司选取差异
	（二）参考市场不同
	（三）融资环境不同
	（四）资本结构不同

	四、独立财务顾问核查意见

	25、申请文件显示，1）交易对方天津佳源科盛合伙企业（以下简称佳源科盛）、昆山江龙投资合伙企业（以下简称昆山江龙）、宇新（厦门）大数据股权投资基金合伙企业（以下简称厦门宇新）在2020年6月以后成立或存在合伙份额变更情况。2）交易对方上海领毅投资中心（以下简称上海领毅）、厦门宇新的存续期到2025年，北京中金瑟合创业投资中心（以下简称中金瑟合）、北京中金云合创业投资中心（以下简称中金云合）、上海蓝新资产管理中心（以下简称上海蓝新）的存续期到2026年。3）交易对方穿透后含较多信托计划、资管计划、理...
	一、补充披露佳源科盛、昆山江龙、厦门宇新及其份额持有人的锁定期安排；结合穿透后出资人最后一次取得被投资方权益的时间，补充披露其他交易对方穿透至各层份额持有人的锁定期安排。
	（一）佳源科盛、昆山江龙、厦门宇新及其份额持有人的锁定期安排
	（二）结合穿透后出资人最后一次取得被投资方权益的时间，补充披露其他交易对方穿透至各层份额持有人的锁定期安排

	二、补充披露交易对方以及交易对方穿透后各信托计划、资管计划、理财计划的存续期安排，从上市公司退出计划，上述存续期与交易对方及其份额持有人锁定期安排的匹配性，以及保持锁定期履行的有效措施。
	三、交易对方穿透后为信托计划的，信托计划作为份额持有人从而间接持有上市公司权益，是否违反我会有关要求
	（一）中国证监会关于信托计划的相关规定
	（二）信托计划间接持有上市公司权益案例

	四、补充披露情况
	五、独立财务顾问核查意见

	26、申请文件显示，上海皓玥挲迦股权投资基金合伙企业（以下简称皓玥挲迦）、堆龙致君投资管理合伙企业（以下简称堆龙致君）、烟台顺铭腾盛股权投资中心（以下简称顺铭腾盛）穿透资金来源涉及安信信托的信托计划和安信信托自有资金。安信信托计划持有的堆龙致君、顺铭腾盛合伙份额曾被法院冻结。请你公司：1）补充披露安信信托计划持有的堆龙致君、顺铭腾盛合伙份额被冻结的原因，相关原因是否已消除，该合伙份额是否存在被再次冻结或设置其他权利限制的风险。2）结合安信信托自有风险处置情况，补充披露相关交易对方通过交易成为上市公...
	一、补充披露安信信托计划持有的堆龙致君、顺铭腾盛合伙份额被冻结的原因，相关原因是否已消除，该合伙份额是否存在被再次冻结或设置其他权利限制
	（一）安信信托计划持有的堆龙致君、顺铭腾盛合伙份额被冻结的原因及相关原因是否已消除
	（二）该合伙份额是否存在被再次冻结或设置其他权利限制的风险

	二、结合安信信托自有风险处置情况，补充披露相关交易对方通过交易成为上市公司股东会否导致潜在法律风险
	三、交易对方穿透后，除安信信托外的其他份额持有人是否涉及重大诉讼或纠纷，如是，对合伙企业稳定性有无重大不利影响
	四、补充披露情况
	五、独立财务顾问核查意见

	27、请你公司对照《上市公司收购管理办法》第八十三条相关规定，补充披露认定中金瑟合与中金云合不构成一致行动人的理由是否充分。请独立财务顾问和律师核查并发表明确意见。
	一、中金瑟合、中金云合基本情况
	（一）中金云合基本信息
	（二）中金云合穿透情况
	（三）中金瑟合基本信息
	（四）中金瑟合穿透情况

	二、中金瑟合与中金云合不构成一致行动人的理由
	（一）中金瑟合与中金云合实际权益持有人不同
	（二）中金瑟合与中金云合决策机制不同
	1、中金云合决策机制
	2、中金瑟合决策机制


	三、补充披露情况
	四、独立财务顾问核查意见

	28、请你公司补充披露：交易对方对本次交易取得的上市公司股份，有无质押或设置其他权利限制的计划，以及督促和保证业绩补偿义务履行的有关措施。请独立财务顾问核查并发表明确意见。
	一、交易对方关于从本次交易中所取得的上市公司股份的质押或设置其他权利的计划
	二、交易对方关于督促和保证业绩补偿义务履行的措施
	（一）股份锁定安排
	（二）出具《关于保障业绩补偿义务实现的承诺函》
	（三）明确业绩补偿的违约责任

	三、补充披露情况
	四、独立财务顾问核查意见

	29、请你公司按照《证券法》《上市公司收购管理办法》有关规定，补充披露沙钢集团本次交易前所持上市公司股份的锁定安排。请独立财务顾问和律师核查并发表明确意见。
	一、沙钢集团本次交易前所持上市公司股份的锁定安排
	二、补充披露情况
	三、独立财务顾问核查意见

	30、申请文件显示，除沙钢集团外，交易对方均为财务投资者。本次交易完成后，财务投资者合计持股27.81%，与沙钢集团持股比例接近。请你公司补充披露：财务投资者锁定期届满后，上市公司控股股东、实际控制人为保持控制权稳定拟采取的措施（如有）。请独立财务顾问核查并发表明确意见。
	一、财务投资者锁定期届满后，上市公司控股股东、实际控制人为保持控制权稳定拟采取的措施
	二、补充披露情况
	三、独立财务顾问核查意见

	31、申请文件显示，1）剔除大盘和同行业板块因素影响，沙钢股份股价在本次重组信息公布前20个交易日累计涨幅超过20%，2）交易各方、中介机构的相关人员存在敏感期大量买卖沙钢股份股票的行为。请你公司：1）以列表形式逐笔披露交易各方、中介机构相关人员敏感期内买卖股票的具体情况。补充披露张莉莲、龚立红、关晓红所出具承诺与其他交易主体出具承诺内容不同的原因。2）结合上市公司内幕信息知情人登记管理制度相关规定和执行情况、本次重组交易进程、内幕信息知情人的自查范围、登记填报和买卖股票等情况，补充披露是否存在内...
	一、以列表形式逐笔披露交易各方、中介机构相关人员敏感期内买卖股票的具体情况。补充披露张莉莲、龚立红、关晓红所出具承诺与其他交易主体出具承诺内容不同的原因。
	（一）以列表形式逐笔披露交易各方、中介机构相关人员敏感期内买卖股票的具体情况。
	（二）补充披露张莉莲、龚立红、关晓红所出具承诺与其他交易主体出具承诺内容不同的原因

	二、结合上市公司内幕信息知情人登记管理制度相关规定和执行情况、本次重组交易进程、内幕信息知情人的自查范围、登记填报和买卖股票等情况，补充披露是否存在内幕信息提前泄露的情况
	（一）上市公司内幕信息知情人登记管理制度相关规定和执行情况
	（二）本次重组交易进程、内幕信息知情人的自查范围、登记填报和买卖股票等情况

	三、按照《关于规范上市公司信息披露及相关各方行为的通知》要求，充分举证相关内幕信息知情人及直系亲属是否存在内幕交易行为，逐笔核查敏感期交易是否构成内幕交易，并按照《关于加强与上市公司重大资产重组相关股票异常交易监管的暂行规定》对落实内幕交易防控措施作出明确安排
	（一）充分举证相关内幕信息知情人及直系亲属是否存在内幕交易行为
	（二）逐笔核查敏感期交易是否构成内幕交易
	1、沙钢股份相关人员买卖公司股票的情况
	2、沙钢集团相关人员买卖公司股票的情况
	3、交易对方相关人员买卖公司股票的情况
	4、苏州卿峰相关人员买卖公司股票的情况
	5、中信建投证券买卖公司股票的情况
	6、中联评估买卖公司股票的情况

	（三）按照《关于加强与上市公司重大资产重组相关股票异常交易监管的暂行规定》对落实内幕交易防控措施作出明确安排
	1、加强本次交易信息的管理和内幕信息知情人登记工作
	2、简化决策流程、提高决策效率
	3、及时申请股票停牌、进行信息披露


	四、请独立财务顾问、律师、会计师和评估师等相关中介机构及人员自查内幕信息知情人登记及执行情况，防范内幕交易实施情况，是否存在内幕信息泄露的情况
	五、补充披露情况
	六、独立财务顾问核查意见

	32、请你公司：1）按照《公开发行证券的公司信息披露内容与格式准则第26号——上市公司重大资产重组》（以下简称《26号准则》）第十四条要求，补充披露上市公司最近三年及一期（如有）主要财务指标。2）按照《26号准则》笫十一条第（六）项要求，列表披露本次交易对上市公司主要财务指标的影响。请独立财务顾问勤勉尽责，对照《26号准则》逐项查找漏错并整改。
	一、上市公司最近三年的主要财务指标
	二、本次交易对上市公司主要财务指标的影响

	33、申请文件中多处预测期净利润金额存在较大差异。请你公司：通读报告书全文，仔细核对数据差异，并补充披露预测期净利润、净利率等指标。请独立财务顾问、评估师勤勉尽责，通读全文修改错漏，认真查找执业质量和内部控制存在的问题并进行整改。

